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PYBNEBBIE BbINYCKU

YTM, % 3Hau.
003 46020 9,0
a3npom-4 58
OrKk-2 9,9

U3m., 6.n.
3a fieHb 3a mec. YTD
(20) (10)
54 (52) (562)
43 51 (1697)

CbIPLEBBIE PbIHKU

3Hau.

3onoro, $/yHumst 1084,0
Urals, $/6app. 71,8
S&P Metannbl, MHa. 1640,0
S&P C/x npog., uHA. 598,0

Usm., %
3a eHb 3a Mec. YTD
0,9 (5,8) 23,3
08 (5,2) 715
0,8) 38 75,3
0,3 (1,0) 08

JEHEXHbIX PbIHOK

RUB mnpa. 3Hau.
PEMO B LB 125,7
Kopcyeta 621,2
[enosuTsl B LIB 255,2
NDF 1Y, % 6,59
MOSPrime ONN, % 5,00
USDRUB 30,55

6.n. 3Hau.
Russia 30 - UST 10 164,0
EMBI + Spread 297,3
iITRAXX HY 693,5

Uam.
3a fieHb 3a Mec. YTD
94,7 101,7  (348,3)
86,9 149  (405,7)
6,4 34 1186
U3m., 6.n.
(1) (39 (2191)
(30) - (220)
Usm., %
0,1 51 48

Uam., 6.n.
3a ieHb 3a mec. YTD
®) (29)  (628)
(4,4) (25,4) (427,1)
- (778,3)
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HOBOCTU BKPATLE

CuHteppa (NR) — MeradoH, ckopee Bcero, He cTaHeT npuobpeTaTtb onepartopa UKCK-
poBaHHOM cBA3n «CuHTeppa», NeperoBopbl O MOKYMKEe KOTOPOro OH Ben B TeYeHue Mno-
CneaHuX HeCKONbKMX MecsiLeB, coobliaeT VMIHTepdake CO CChbINIKON Ha CBOU UCTOYHUKM B
koMnaHun. ObcyxaeHne caenkn coBeToM aAMpekTopoB MeradoHa JOMKHO COCTOATLCS B
KOHLIe HbIHELUHEro unm Havane crnegyoLlero roga, U no ero utToram AOMmKHO ObiTb 00b-
ABneHo 06 oTkase oT nokynku. MNMpuynHa — HescHocTb Byayulero camoro MeradoHa ans
aKUMOHEpOB KoMMaHuu. XoTs onHaHcoBoe nornoxeHne CuHTeppbl BbIMSAUT AOCTATOYHO
YCTOMYMBLIM (Ha cepeanHy TekyLlero roga otHoweHne Ynctoii gonr/EBITDA CuHTeppsbl
COCTaBnAno 2,2, kKpoMe Toro, HeaBHO KOMMaHWsA pedrHaHCMpoBana Tekylume u cpegHe-
Cpo4Hble 0bs3aTENLCTBA 3a cyeT bonee AeLleBbIX KPEAUTOB), Mbl HE UCKIMHOYaEM, YTO CO0b-
LLIeHNe OTpULATENBHO CKaXKETCS Ha KOTMpoBKax Bbimycka CuHTeppa-1 (YTP 11,74% @ 9
asrycta 2010), KOTOpbIV Ha TEKYLLUMX YPOBHSX BbIMSANT HECKOMbBKO NepeoLeHEHHbIM.

TOProBblE UOEUN

< Py6neBble obnuraummn KavyecTBEHHbIX 3MUTEHTOB MpUBREKaTenbHbl A5t NOKYNKWM Npu cnpege
k ctaBkam PEMNO 6onee 250 6.n. Cpean Taknx obnurauuii — cpeaHecpoUHble Bbinycku O®3,
Fasnpom-13, MNasnpom-11, PXXO-10, a tarke A®PK Cuctema-3, C3T-6, AkpoH-3, JIK Ypancu6-2.

< HoBble obnurauum PocbaHka BbIrMsaaT HEQOOLIEHEHHbIMM B cermeHTe Gymar MHBECTULIMOHHOMN
KaTeropuu, npeanaras AoxogHocTb Bbilwe YTP10% k nonyToparogoson odepTe.

Boeinyckn TNK-BP Bbirnagsar Havbonee HegooueHeHHbIMY cpean bymar MHBECTULMOHHOM KaTe-
ropun GEM. Gazprom’18 felueB oTHocutensHo Petrobras’17.

< BbaHkoBckue Bbinycku Russian Standard Bank’10, AlfaBank’13, Promsvyazbank’13 otctanu
OT pblHKa B cermeHTe Bymar ¢ peiTuHrom kateropum «BB/Bay.

< MokynaTb eBpoobnurauum Sinek'15, BoirnsasLwme aeweBo Ans cBOUX penTuHros (-/Ba1/BBB-)
¢ goxoaHocTblo 6onee YTP9,5%.

< bBymarn NKNH’12 ¢ goxoaHocTbto Bbilwe YTM11,5% HepooueHeHbl oTHOcUTENbHO Bymar me-
Tannypruyecknx 3MUTEHTOB C PeNTUHIOM Ha ypoBHe «B» (EBpas n TMK).

RUSSIAN INFORMER

HoBocTu u KOMMeHTapum, oTHOCSILLMECS K PbIHKY akuui, CM. B HalleM exenHeB-
HoMm usgaHum Russian Informer.

OPUHAHCOBAS KOPMOPALIUA «YPAJICUB»

TenedoH
Beb6-canrt
AHanuUTUKun
OTpen npopgax

7 (495) 788-0888
www.uralsibcap.ru
research@uralsib.ru
sales@uralsib.ru

23 Qexabpsa 2009 r.



Fixed Income Daily

OhYPAI\CI/IB | KanMTAN

Crparerusa

BHEWHMMA PbIHOK

AaHHble no CLIA nogaep>Xanuv anneTuTt K pucky

OuepenHas cepust gaHHbIX no akoHomuke CLUA BHOBb cBMaeTenbcTBOBana o
NPOOOIMKEHNN BOCCTAHOBMEHWS, TENEPb YXXE N HA PbIHKE HEABMXMMOCTU — MO
nToram Hosiopsi pOCT NPOAAX XXMION HEeABWXKUMOCTN Ha BTOPUYHOM PbIHKE CO-
ctaBun 7,4%, npeebicuB oxumaaHus. OueHka kBapTanbHoro BBI1 6bina nepe-
CMOTpEeHa B CTOPOHY CHWXeHUSA — ¢ 2,7% [0 2,2%, 4YTo, TEM HE MEHEE, HE Bbl-
3Bano HeraTuUBHOW peakumu pbiHKOB. C BooAaylueBneHneM Obinvu BOCMPUHATEI
crnosa MMHUCTpa dmHaHcoB eiTHepa 0 ToMm, YTO, XOTsi akoHoMuka CLUA n Ha-
XOAMTCS Ha NyTWU K BOCCTAHOBMEHWIO, 06 beMbl 6aHKOBCKOrO KpeaMToBaHUS BCE
elle OCTalTCs HU3KUMU.

YKkpenneHue gonnapa HOCUT BPEeMEHHbIN XapaKrep

Mo3nTmBHbIE HOBOCTM U3 CLUA cnocobcTeoBany yBenuyeHuio anneTuTa K puc-
Ky, YTO eCTeCcTBEHHbIM 0O6pa3oM OKa3ano AAaBEHUE Ha PbIHOK Ka3HaYemCcKux
obnurauun CLIA. OoxogHoctn obnurauunm 10Y UST Bbipocnn Ha 3 6.n. go
YTM3,76%, a ux cnpeg K AByxneTHuMm Oymaram ocTtanced Ha ypoBHe 285 6.n.
HecmoTps Ha pannu pyMcKoBbIX akTUBOB (KOTOPOE MPOUCXOAMT Ha HeBOoMbLUNX
obbemax), Jonnap NPoJoKMI YKPensieHne K OCHOBHbIM MUPOBLIM BaroTaM, B
YaCTHOCTM K €BpO, KoTopbl nofewwesen o 1,425 gonn./eBpo. Mbl Bblgensiem
[Ba OCHOBHbIX hakTopa, CoCOBCTBYIOLUMX YKPENTIEHWIO JAonnapa.

< bonee meaneHHoe BOCCTaHOBMNEHME €BPOMEWCKOW 3KOHOMMWKU MO CpaB-
HEHWI0 C amMepUKaHCKOW, YTo AenaeT 6onee npvBnekaTenbHbIM PbIHOK
kanutana CLIA. Kpome Toro, B EBpone pacTyT nopoxaeHHble [peumen
onaceHnst OTHOCUTENBHO COCTOSIHWSA FOCYAapCTBEHHbIX hrHaHcoB EBpo-
coto3a.

<+ [Mepen HoBbiM rogom 60MbLWMHCTBO (DOHAOB CTPEMUTCS BbIATK B AONNa-
pbl. [0 3TOM NpuynHE B Havane cregylLwero roga MoXxeT HavaTbes 06-
paTHOe [OBWXEHWe, Npu KOTOPOM [ONfap BEPHETCS Ha YpPOBEHb
1,5 ponn./eBpo.

GEM nop pasneHumem pocta gpoxogHocrten UST

Cronb cTpemuTenbHbIN pocT goxoaHocten UST Bce-Takm chopmuposan fas-
neHve npoaaBuoB Ha pbiHke gonroB GEM, Ha koTopom cermeHT JlaTuHckomn
Amepuvku Bbirnsgen Xyae pbiHKa, B YacTHoCTW, aonrn Bpasunun nogeliesenu
ewe Ha 50-100 6.n. Kpome Toro, cHuxeHue LeH Ha 25-50 6.n. Habnioganocs B
eBpoobnuraumsx Typuuun. B poccuinckom cermeHTe caenku 6binm eauHUYHbIMK
1 He NPUBENU K 3aMETHOMY U3MEHEHWIO LIEH.

Henuc lNopbigali, poryvajdv@uralsib.ru

W3menenue kpusoii NDF gonn./py6. — LIBOR
YTM, %

[Niopauus, net :;

NPEA. [EHp  ==={ peniery 1 MeCAl

UemouHurku: Bloomberg
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BHYTpeHHMM pPbIHOK

BanwoTHbIE TOprm B CNOKOMHOM pexume

Topru Ha BanTHOM PbIHKE HOCWUMW BYEpa CMOKOWMHbIA XapakTep — KOTUPOBKM
HedTH, nNpoceBwue o 71,5 ponn./6app., He No3Bonunu pybno yKpenuTbes.
CroumocTb GuBantoTHOM kopauHbl LIB octanack B6nun3m ypoBHS npegpiayLiero
OHa — 36,42 py6. O6bem caenok Kynnu-npoAaxun He NpeBbicun 4 Mnpg, Jons.
[o KoHua roga Ha poHe CHWXEHWS1 TOProBOW NMKBUOHOCTU pe3kue KornebaHus
MOryT BO3HWKHYTb Aaxe npu HebomnbLmMx AMCNpOnopUUsiX Mexay CrpocoM U
npeanoxeHvem. OfHaKoO HM3Kas akTUBHOCTb Y4aCTHMKOB He crnocobCcTByeT no-
SIBNEHN0 nogobHoro poaa avcnponopunii, a LB, ckopee Bcero, 6yaeTt crnaxu-
BaTb MOBbILLIEHHYH BONATUIBHOCTb.

He6onbliaa KOppeKuua LLeH BO BTOPOM 3LUerioHe

Ha pybneBom pbiHke ogHoOHeBHble cTaBku PEIMO octanucb Ha KOMGOPTHOM
ypoBHe 5,25-5,5% rogoBbix, YTO yaepXano BbIMYCKU MEPBOro JlierioHa oT
CHWKeHns LeH. Habnioganack nokynka 6ymar Poc6aHk-5 (+15 6.n.), kKoTopble
KoTupytoTcs ¢ goxogHocTbto YTW10,7% — Hanbonbluel cpeam 6aHKOBCKUX Bbl-
MyCKOB MHBECTMLMOHHON KaTeropum.

Py6neBble obnuraumMu BTOPOro 3wlenoHa AeMOHCTPUpOBanv NpenMyLLecTBeH-
HO HeraTUBHYIO LIEHOBYH AMHaMUKKy. Haubonbluee npeanoxeHue Ha npoaaxy
OTMEYEHO B TENIEKOMMYHMKAUMOHHbIX 6ymarax LleHTpTen-5 (-60 6.n.), YPCU-8
(-50 6.n.) 1 C3T-4 (-50 6.n.), a Takke Bbinyckax KOTK. CHmKeHNs1 ueH He yaa-
nocbk m3bexaTb BblMyckaM MeTannypruieckoro CEKTopa, B 4aCTHOCTM KOTUPOB-
kn BO Meuyen-1 n Meuen-2, ynanu 6onee yem Ha 50 6.n. AnuHHble Gymaru
CunbmeTrHBECTa NOTEPSANM B LieHe nuwb 15 6.0.

Mbl He uckntovaem, 4YTo go HoBoro roga pbiHOK py6neBbix obnvraumin Gyaet
HaxoauTbCs MoA BMMSIHUEM TEXHUYECKMX (DaKTOPOB (3aKpbiTMe rogoBon du-
HaHCOBOW OTYETHOCTU), KOTOpPblEe GyayT Cnoco6CTBOBAaTL LLIEHOBOMY POCTY Hau-
bornee NUKBUAOHbLIX Gymar.

Mporpamma 3anmcreoBaHMn MuHdcdpmHa

MuHduH 3aknagbiBaeT B NporpamMmmMmy M3ObITOYHbLIN 06bLEeM 3aMmcTBOBa-
HuW. B cnepyrowem rogy MuHdWH nnaHmpyeT OCyLLEeCTBUTL BbIMYCK AOMTOBbIX
LeHHbIx Bymar Ha cymmy go 869,3 mnpa py6., u3 kotopbix 174 mnpg py6. npu-
xoauTes Ha Beinyck [CO, a octanbHasa YacTtb — Ha Bbinyckn OP3. MNpuenever-
Hble CpeACTBa YaCTMYHO NpegnonaraeTcs HanpaBuTb Ha NOKPbITUE BIOAXETHO-
ro gecuumta (343,6 mnpg py6.), a Takke Ha noraweHwe obpallarowmxcs
ponrosbix 0653aTtenscTB Ha cymmy 275,7 mnpg py6. Cnegyet oTMeTuTb, YTO
MwuHMpUH TpagnUMOHHO 3aknaabiBaeT H6onMbLIOK 3anac B NporpaMmmMy 3auMCTBO-
BaHWIA, KOTOPbIV NPaKTUYECKM HUKOrAa HEe UCMONb3yeTes.

Amuccua OP3 ana yBenuuyeHus kanutana 6aHkoB (obmeHa Ha npuBuneru-
poBaHHble akuun) npegnonaraeTcs B pasmepe nopsaka 250 mnpa py6. YunTbl-
Bas TEKyLlee CHWMXEHWEe YPOBHS MPOCPOYEHHON 3af40IMKEHHOCTU B LEeNoM no
DOaHKOBCKOM cucTeme, a Takke COKpalleHue 3af0MmKeHHOCTN GaHKOB nepen ro-
cyaapcteom (LUB 1 MUH(MHOM), Mbl HE UCKINOYaEM, YTO YBENUYEHNe KanuTana
06aHkoB nyTtem Bbinycka OP3 moxeT noTpeboBaTbCHA B 3HAYNTENBHO MEHbLLNX
obbemax, 4em 3annaHMpoBaHo.

MokpbiTMe OromkeTHOro AecdmuuTa MOXET noTpeboBaTb 3HAYMTENBHO
MeHbLlero obbemMa NUKBUOHOCTWU, €Cnv LeHbl Ha HedTb OCTaHyTCA BbllE

23 Qexabpa 2009 r.



Fixed Income Daily O“RVPAAcws | KanuTAn

70 ponn./6app. B cnyyae cepbe3HOro yxyalweHUs MakpO3SKOHOMWYECKOW CU-
Tyauum (4TO, Ha HaL B3NS4, ManoBeposTHO) BIoMKETHbIV AednUmnT, cKopee BCero,
OyOeT MOKpbIBaTbCs 3a CYET rocydapCTBEHHbIX pe3epBoB. [Mpy GraronpusTHoOM
pa3suTun cobbITini MMHMUH NNaHWMPyeT COCPeaoTOUNTLCA Ha YBEMUYEHUN Ajopa-
UMM Jorra 3a CYeT Bbinycka HOBbIX Bymar cpokom obpaiieHust 10 ner.

Henuc lNopbigall, poryvajdv@uralsib.ru
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AdeHeXHbIN pbIHOK

BaHKM NpeanouYmMTaloT KOpoTKue
HeobecneueHHble KpeauTsl OoT LB

Buepa 6aHku BbiGpanu 49,4 mnpa py6. n3 npeanoxeHHblx LieHTpansHeiM Ban-
kom 50 mnpg py6. B HeobecneyeHHbIX NATMHedenbHbIX kpeguTax. CpefdHss
cTaBka pasmelleHns coctasuna 11,59%, 4to ctano cambiM HU3KMM MokasaTte-
nem 3a nocnegHuin mecsiy. MuHMCTepcTBO huHaHCOB BYepa npeanarano 6toa-
XeTHble cpeAcTBa Ans pa3MeLleHusi Ha NATUHe4eNbHbIX Aeno3uTax, Ho nony-
YMNO NULWLb OAHY 3asBKy U pa3mecTuno 5 mnpg pyb. no ctaeke B 9,27%.

CrtaBkM MexDOaHKOBCKOro KpeOuTOBaHWA Takke CHM3WNucb. Basosas ogHo-
OHeBHas ctaBka MosPrime ynana Ha 24 6.n. o 5,3%. Mbl oxvgaem, 4To no-
nobHasa guHamumka coxpaHuTces Ao 3aBtpa. CerogHs 6aHku AOMKHBI BO3BPaTUTb
31 mnpg py6. UB n MuHuHyY, HO cuTyauusi ¢ MMKBMOHOCTBIO OCTaeTCs BOSHe
CTabunbHOM 1 BpAA N1 NOBNUSET Ha CTaBKM.

OcTaTkn Ha KOPPEeCNOHAEHTCKMX c4eTax KpeauTHbIX opraHm3aunii B LIB Beipoc-
nv Ha 86,9 mnpg py6. no 621,2 mnpa pyb., a octaTkum Ha geno3vTax HGaHKoB
BbIpOCnM Ha 6,4 mnpa py6. oo 255,2 mnpa py6.

O6bvem onepaumit LIB no caenkam PEMO-kpeanToBaHUs BYepa 3HAYUTENBHO
Bblpoc, npubasme 306% No cpaBHEHWIO C NpeablayLien ceccuemn, U CoCTaBuI
125,7 mnpa py6., NONHOCTLIO YAOBNETBOPUB CNPOC CO CTOPOHbI GaHKOB.

Buepa kypc pybns cHusuncst Ha ¢oHe ykpenneHus gonnapa — notepsis 4 ko-
nernkn 3a ceccuto, oH coctasun 30,5 py6./gonn. CerogHs gonnap npogorkaeT
BbIMMSAETb YBEPEHHO, M 3TO CTAaHET onpeaensiowum daktopom ans pyons. Mel
oXuaaem fdanbHenwero ocnabneHus pybns HeCMoTpsi Ha CTabunbHbIE LEHbI
Ha HedTb N BEPOSTHOCTb OTKPLITUS TOProB Ha POHAOBbLIX PbIHKAX HA ONTUMMU-
CTUYECKOWN HOTe.

AnHamuka Tpe6osanHun LB Kk 6aHkam

3aponmkeHHocTb 6aHkoB nepeg LIB, mnpg pyo.
Tekywun MakcumanbHbIv

ypoBeHb ypoBeHb U3meHeHue
22.12.09 27.01.09

OpHOAHEBHbIE KpeauThbl 0,00 5,31 (5,31)
JlombapaHble kpeanTb! 39,3 34,7 46
Mpoune kpeanTbl 486 448 38
Bessanorosble KpeauThl 195 1835 (1641)
PENO 115 763 (649)
Wroro 835 3087 (2252)

UemouHuku: Bark Poccuu

Bnadumup Tuxomupos, tih_vi@uralsib.ru
JleoHud CniunveHko, slipchenkola@uralsib.ru
Hamanbsi Matioposa, mayorovang@uralsib.ru
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KopnoparuBHble cobbiTusA

Pycrvppo (BAA3/BB+/BB+)

S&P noHusuno peutuHr Pycl'mppo no «BB+»,
MPOrHO3 — «CTabMUNbHbLINY

PelitnHroBoe areHTctBo S&P noHusuno pentuHr Pyclmgpo Ha ofHy CTyneHb
0o «BB+», NnporHo3 — «ctabunbHbI». Tenepb KOMNaHUs UMeeT PeATUHT NHBE-
CTULMOHHOWN KaTeropum Tonbko no sepcum Moody’s.

Hackonbko Mbl MOHMMaeM, OCHOBHOW MPUYMHON MOHMKEHUS PerTUHra crana
MeHee MacluTabHasi, YeM, BO3MOXHO, OXuaano PerWTUHrOBOE areHTCTBO, Mo-
MOLLb CO CTOPOHbI rOCydapcTBa MpW NWKBUAALMKW MOCNEeACTBUMA aBapuv Ha
CasHo-LyweHckon MIC. AHanNUTUKM areHTCTBa BblpaXkatoT MHEHUE, YTO BEPO-
SATHOCTb CBOEBPEMEHHOW 1 JOCTaTOYHOM 3KCTPEeHHOW nogaepxku Pycl vapo co
CTOpOHbI rocyaapcTBa B Criydae BO3HUKHOBEHWSI (PMHaAHCOBLIX Npobrnem aABns-
€TCsl KYMEPEHHO BbICOKOM».

PaHee coobuanock, 4TO 40 KOHLA HbIHELLHEro rofa B onnarty AoN3MUCCUN ak-
uni Pycl'uapo rocynapctBo BHeceT okorno 4,3 mnpg py6., YTo LOIMKHO NpakTy-
YecKM MOMHOCTbIO KOMMEeHcupoBaTb 3hdEKT OT cnMcaHus NocTpagaBLUero B
pesynbTaTte aBapum umyLlecTBa koMmnaHuu (00beM crnucaHwuii oueHuBaeTcs B
4,4 mnpp py6.). MNoxoxe, 4To B 3TOM roAly caenka He 6yaeT 3akpbiTa. Bmecte ¢
TEM Mbl CYMTAEM, YTO, Jaxe ecnu B bnkarilee Bpems MOMOLLb OT rocyapcT-
Ba He NpPUAET, 3TO He OKaXeT BNUSHWS Ha BeCbMa KPEnKUin KPeaWUTHbIA Npo-
dwunb Pyclvapo (no utoram 9 mecsiyes. 2009 r. EBITDA komnaHum coctaBuna
38 mnpa. py6., peHtabensHocTb no EBITDA npeBbiwaeT 50%, a oTHOLEHWE
Oonr/EBITDA Huxe 1,0). Mo oueHke Pyclmapo, 3atpaTbl Ha yCTpaHeEHWe no-
cnencTBuUIA aBapum AOCTUrHYT NpnbnuantensHo 40 mnpa. pyb. 3a NaTh NeT, 4To
C Y4ETOM BbICOKMX MOKasaTenen onepaunoHHON NpubbInv He NpeacTaBnsier yr-
pO3bl A4N1s1 KpeaUTHOro KadecTBa KOMMNaHUW.

Mol He >xaem, 4To KoTMpoBkM Beinycka Mapo ONK (YTM 9,4% @ 29 wtoHst 2011 r.)
oTpearypytoT Ha CHwxeHue pentuHra. K obnuraumsm Pyclvapo Ha TekyLumx
YPOBHSAX Mbl OTHOCUMCS1 HEATPASIbHO.

Mapus PadueHko, radchenkomg@uralsib.ru

TPAHCA3PO (NR)

KoMmnaHua 6nm3ka K Nnosiy4eHM IO rocrapaHTum
no Kpeautram

MepBas nHcTaHUuA ogoGpuna rocrapaHTUM No Kpeautam ansa TpaHcaapo
Ha 2,25 mnppa py6. CerogHsa «KomMmMepcaHT» CO CChINKOM Ha UCTOYHWKN B MuH-
TpaHce NULLET, YTO B KOHLIE NPOLLIION Hegenn aHTUKPU3UCHas KOMUCCUSA MUHU-
CTepcTBa, PaCCMOTPEB 3asBKy TpaHCadapo Ha MofyvyeHue rocrapaHTui Mo Kpe-
OvTam, pekomeHaoBana BblAENWTb KOMMNaHWM Ha 3ty uerm 2,25 mnpa pyo.
(TpaHcaspo 3anpaluvBarna rocrapaHTuii Ha BABOe GOMbLUY0 CyMMY, HO KOMUCCHS
couna ee 3aBbllUeHHOM). Tenepb OKOHYaTENbHOE peLLeHne No NpeaoCcTaBleHNo
3MUTEHTY rocrapaHTuii 6yaeT NPUHATO aHTUKPU3WCHOM KOMWUCCUEN nop, npeace-
AatenscTBOM 3amrnaBbl MuHakoHomukm Onera CaBenbeBa. HanomHum, 4To roc-
rapaHTn obvemom 2,25 mnpg pyb. cornacHo npaeunam ux npegocTaBneHns no-
3BonuT TpaHcaapo obecnevnTb MMM KpeauTel Ha cymmMy A0 4,5 mnpg pyo.

PuHaHcoBoOe nonoxeHune TpaHcaapo npoaoskaeT yny4warbcea. B Il ksap-
Tane YMCTbIA AONr KOMNaHuM cokpaTunca Ha 1,2 mnpa py6. go 9,6 mnpa pyo6.
OTtHoweHne Ynctoii gonr/EBITDA amuteHTa no coctosiHuio Ha 30 ceHTabps,
COrNacHO Hallen oueHke, 6bIN0 yMepeHHbIM anst otpacnu — 2,4. B 10 xe Bpems
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B CTPYKType Aorra aMUTEHTa OCHOBHYI YacTb (55%) cocTaBnsnm KpaTkocpou-
Hble 3aMMCTBOBaHWs. Pa3MelleHne HOBOro Bbinycka obnurauuii (Bbinyck TpaH-
caspo-1) o6bemom 3 mnpg pyd. B KOHLIE OKTSAOPS NO3BONNIIO KOMMaHUK pedn-
HaHCMPOBATb 4acCTb KPaTKOCPOuYHLIX 0bsizatensctB (Ha 1,5 mnpg py6.), HO
Hanuyne no BbIMYCKY roaoBoW odepTbl HE NO3BONSET KnaccugumumMpoBaTs AaH-
HbIA ONr Kak JOMrocpoyHbli. o HaWmMM oueHKaM, AEHEXHbIX MOTOKOB 3MU-
TEHTa BCe elle HeaoCTaTo4HO ANs pedMHaHCMPOBaHWUSA LONroBbiX 06s3a-
TENbCTB, 4YTO [enaeT KOMMaHWI0 3aBUCMMOW OT MPUBIIEYEHUSI HOBbIX
KPeAMTHbIX pecypcoB. Takum o6pasom, NpUBAMKEHWE K MOMYyYEHUO rocrapaH-
TUIA MO KpeauTam BecbMa KCTaTu. YMOMSIHEM M O MnaHax KOMMaHuu B Havane
cnegytoulero roga nposectu IPO, B xofe KoToporo TpaHcaspo MOXeT pasmec-
TMTb 8—10% cBoux akuuii. B cnyyae ecnv pa3meLleHue CoCTouTCs, YacTb Npu-
BMEYEHHbIX CPeaCTB KOMMaHWsl, BNOSIHE BEPOSITHO, HAaNpaBUT Ha peduHaHCK-
poBaHWEe CBOEro [AONroBOro nopTdens, oAHako crefyeT MNOMHWUTL U O
noTpebHocTsAx TpaHcaspo B 06GHOBMNEHUN/YBENNYEHUM CBOETO aBnanapka.

He wucknovyaeM CReKynATUBHOIO LIEHOBOrO pocTa B  Bbinycke
TpaHcaspo-1. B HacTosLuMin MOMEHT Mbl HE BMOMM BECOMbIX MPEAnOChINoK
ONS CHWKEHMSA OoxXoAHoCTM Bbinycka TpaHcaspo-1 (YTP 16,7% @ 3 Hos6ps
2010 r.), XOTS HE UCKITOYaeM, YTO NMOABWXKKM C NMOSNyYEHNEM rocrapaHTUi MoryT
CNpOBOLMPOBaTL B HEM CMEKYNSATUBHBLIA POCT KOTMPOBOK. TEKyLUMA YPOBEHb
JoxodHocTn obnuraumini TpaHcaspo, MO Hallemy MHEHWI0, OTpaxaeT coxpa-
HAIOLLYIO HEONPeAENeHHOCTb OTHOCUTENBHO MCTOYHUKOB pedhuHaHCMpPOBaHMWS
OOnroBoro noptdpenst KOMNaHuM, a Takke AOBOSIbHO HU3KWA YPOBEHb €€ WH-
hOpMaLMOHHOI OTKPLITOCTU (B YaCTHOCTU OTCYTCTBME KPEOUTHOTO PENTUHra U
MeXayHapoaHoOW hMHaHCOBOW OTYETHOCTM). B TO ke Bpems B cBeTe MOTEHLM-
anbHOro BKMHOYEHUS BbiNycka B IoMGapaHbIA CIMCOK, 0XKMOALErOCs OKOHYa-
TenbHOro ofobpeHust rocrapaHTuii Mo KpegutTam W nnaHoB nposefeHus PO
(4T0, 6€3ycnoBHO, OOMKHO MOBLICUTL €€ WMHMOPMALIMOHHYI OTKPbITOCTb) B
nepcnekTMBe Creayowero nonyroausi AOXOAHOCTb Bbinycka TpaHcaspo-1
BMOMHE MOXET CHU3UTLCA Ha 1-2 n.n. B yucne npounx NonoXxuTenbHbIX ak-
TOPOB OTMETMM, YTO, N0 AaHHbIM PocaBuauumn, 3a 10 mecsues 2009 r. nacca-
XunpoobopoT TpaHcaapo cHuauncs Bcero Ha 0,4% OTHOCUTENBHO TOro Xe ne-
pvoJa NpoLUnoro roga, npu TOM YTO Y NSATU KPYMHEWLUX aBuakomnaHuin PO
naccaxupoobopoT B aToT nepuog ynan Ha 10,9%. 3T1o no3sonuno TpaHcaapo
3aHATb MO 3TOMY MoKa3aTento BTOPOE MECTO CPeau KpymHEeWLUX aBmakomna-
HU PO, onepeame AK «Cnbmpby.

CmaHucnas boxeHko, bozhenkosv@uralsib.ru
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KaneHnpapb npeacroawmx cobbitum

23 pekabps
24 pnekabps

25 nekabps

28 pnekabps
29 nekabps

30 nekabps
31 pekabps
11 aHBaps
12 aHBaps
13 aHBaps
14 aHBaps
15 aHBaps
19 aHBaps
20 aHBaps
21 aHBapsi
22 aHBapsi
25 aHBaps

26 aHBaps
27 aHBaps
28 aHBapsi

1 cheBpansa

PaswveweHne JlecCneuCMY-1 (2 mnpg py6.). Odepta Komoc-Fpynn-1 (1 mnpa py6.). Ocdepra MUIJb-
®uHaHc-01 (1,5 mnpa py6.). OdbepTa NMpomcBasb6aHk-6 (5 mnpa py6.).

Odbepta MocTpaHcABTO-1 (7,5 mnpa py6.). Odepta MpomlepeocTHacTka-1 (0,3 mnpa py6.). MoraweHne XK-
®uHaHc-01 (1 mnpg pyo6.).

Pa3swvelyeHne UpkyTckas obnactb-31007 (1,57 mnpg py6.). Pasmewernne AU®-Mepua-lNpecca-®uHaHc-1 (2
mnpa pyb6.). PasmelleHune Mpsamblie uHBecTuuun-®unaHc-1 (0,5 mnpg py6.). Pasmewenve Puan-nusudr UH-
BecT-01 (2 mnpg py6.). Ocbepta Npynna Arpokom-1 (1,5 mnpg py6.). Ocbepta Fpynna MarHe3uT-2 (2,5 mnpg,
py6.). Odbepta M-UHaycTpuna-2 (1,5 mnpg py6.). Ocdepta NMKP OulMOC-1 (2 mnpg py6.). MoraweHne Bpasepc u
Komnanusa-01 (0,5 mnipg py0.).

Odepta MHMN3 ®PuHaHc-2 (1,5 mnpg py6.). Morawernne PUMpyn-01 (1,2 mnpg pyo.).

Odbepta TB3-3 (1 mnpg py6.). Odbepta CtanbdoHa HeaBmxumocTtb-1 (0,7 mnpg py6.). MoraweHne Bapknaic
Bank-1 (1 mnpg py6.).

OdpepTta 3onoTto Cenurpapa-2 (0,5 mnpg py0.). Ocdepta Mexxnpom6ank-1 (3 mnpg py6.).
Odvepta KpeauT EBpona BaHk-2 (4 mnpg py6.). Odepta ABTOMUp-®PUHaHC-2 (2 mnpg pyb.).
Odbepta Makpomup-®uHaHc-2 (1,5 mnpg py6.).

OdgpepTta CtponnHgyctpua-1 (1 mnpa pyo.).

OdbepTa MNMepBbI 06beAnHeHHbIN 6aHk-1 (1,5 mnpa py6.).

Morawenne AITIPOCA, 2010-2, ECP (3,25 mnH gonn.).

Odpepta M-UHAaycTpuna-2 (1,5 mnpg pyb.).

Odbepta HuxHe-IeHckoe-UHBecT-3 (1 mnpg py6.). OcdbepTta TpaHcKpeantbank-3 (5 mnpa py6.).
MoraweHne O®3-25057 (42 mnpg, py6.). MNorawexve NNeHCneyCMY-2 (1,5 mnpga py6.).
Morawenne Connepc-1 (1,5 mnpg pyo6.).

Odbepta APKO-2 (1,5 mnpa py6.).

Morawenne MAM-BaHk-2010 (425 mnH gonn.).

Odpepta MAM-7 (5 mnipg py6.). Odbepta Pocckar-Kanutan-1 (1,2 mnpg py6.). Odepta Boimnenkom-UHBecT-1
(10 mnpa py6.). Ocbepta XaHTbI-MaHcuiick CtponPecypc-2 (2 mnpg py6.).

Odbepta K Ypancu6-2 (5 mnpg py6.). Odepta JIK Ypancu6-4 (2 mnpg py6.). Odpepta JIK Ypancu6-5 (3 mnpa
py6.). Ocbepta JIAKcTpon-2 (2,5 mnpg pyo.).

Odbepta Ypanxumnnact-1 (0,5 mnpa py6.). Odepta XKuncouunoteka-®PuHaHc-3 (1,5 mnpg py6.). Ocepta Me-
Honnakc ®PuHaHc-2 (2,5 mnpa pyo.).

Morawenne AUXKK-2 (1,5 mnpg py6.).

KaneHpapb cob6bITUM AEeHEXHOro pbiHKa

25 pekabps BbinnaTta nonosuHbl akunaos v HOMA
28 pnekabps BbinnaTta Hanora Ha npubbinb
23 Qexabpa 2009 r. 8
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Kanenpapsb ocdepr

OaTa Bbinyck O61bem Bbli- LleHa odpep- CrtaBka npeabl- HoBas ctaBka Data cneayiowen
odepTbl nycka, MrnH Tbl, % Aylero KynoHa, KynoHa, %  odcepTbl / noraweHms
pyo. %
Komoc-Ipynn-1 1000 100 15,0 18,0 15 nrona 2010
23.12.09 Mm”bd?’”“a”c' 1500 100 16,5 115 13 mions 2010
MpomceA3bLbaHk-6 5000 100 14,75 10,25 22 pekabps 2010
MocTpaHcABTO-1 7500 100 12,8 11,8 18 nekabps 2012
24.12.09 MpomllepeocTHa- 300 100 13.0 10 17 nekabps 2012, ne-
cTka-1 dont
Mpynna Arpokom-1 1500 100 18,0 13,0 25 nioHs 2010
pynna MarHe3unT-2 300 100 19,0 19,0 25 mapta 2010
25.12.09 M-UnpgycTtpus-2 1500 100 20,0 - 17 wionsa 2010
MKo Amnnoc-1 2000 100 13,1 13,5 25 nioHst 2010
28.12.09 MHIM3 ®uHaHc-2 1500 100 20,0 0,01 16 nekabps 2010
TB3-3 1000 100 15,5 10,0 18 nioHs 2010
29.12. -
912.09 Cranbcona He 700 100 15,0 - -
OBWXUMOCTb-1
3onoto Cenurpa-
500 100 15,0 15,0 21 Opst 2012
30.12.09 pa-2 ) ’ Aexabps
MexnpombaHk-1 3000 100 12,65 13,25 31 pekabps 2010
KpeawnT EBpona
4000 100 9,0 - -
31.12.09 BaHk-2 ,
AsTOMUp-PUHAHC-2 2000 100 0,1 0,1 23 uoHs 2010
23 Qexabpa 2009 r. 9
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PbiHOK py6neBbIx obnuravuii

u

Boinyck 06bem, MIH KYSOH' Liexa obbem, wr Piop, R CekTop
% KynoHa | odepTbl othpt (ocH.+PTIC) nokynka | npopaxa || ocopT | nmoraw | Tekyw e FIMIS

KOPMOPATMBHbIE PYBNEBBIE OBNr ALK

=
3

TKoHTUH.02 7000 R 780 17.06.10 24.06.10, 14.06.12 6.0 30.2 92.00 7344 91.00 92.00 26.91 4.23 0.40 TOproens
ABTOBA3063 5000 R 960 22.12.09 22.06.10 6.1 96.99 16.73 4.94 0.41 aBTONpOM
ABTOBA3064 5000 R 1850 25.05.10  27.05.10/ 20.05.14 5.0 53.7 98.88 97.00 101.08 | 22.09 9.33 0.35 aBTONpOM
AsToMUp®-2 2000 R 0.10 23.12.09 23.06.10 6.1 TOproens
Anaman®206 2000 R 16.00  18.02.10 20.05.10 5.0 CTPOUTENLCTBO
AMKK 1006 6000 R 8.05 15.02.10 15.11.18 108.4 90.50 63 90.50 90.58 10.50 2.24 4.39 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820 15.03.10 15.09.20 130.7 92.00 | -1.33 111 001 75.84 93.88 9.33 2.20 5.11 /A3/BBB (buHaHCbI
AMKK 206 1500 R 11.00  01.02.10 01.02.10 14 100.53 | 0.28 304 000 100.50 6.27 5.52 0.11 /A3/BBB (buHaHCbI
AMKK 306 2250 R 940 15.01.10 15.10.10 9.9 100.20 100.00 9.46 2.37 0.72 /A3/BBB (buHaHCbI
AMKK 406 900 R 8.70  01.02.10 01.02.12 25.7 99.06 100.50 9.51 2.21 1.76 /A3/BBB (buHaHCbI
AMKK 506 2200 R 7.35 15.01.10 15.10.12 343 94.98 | 043 94.00 96.50 10.18 1.95 1.90 /A3/BBB (buHaHCbI
AMKK 606 2500 R 740 15.01.10 15.07.14 55.6 91.16 21.00 96.50 10.86 2.05 2.74 /A3/BBB (buHaHCbI
AMKK 706 4000 R 768 15.01.10 15.07.16 79.9 89.94 | -0.81 30 000 87.01 90.75 10.74 215 3.60 /A3/BBB (buHaHCbI
AMKK 806 5000 R 763 15.03.10  15.03.14] 15.06.18 52.0 103.3 90.00 | -2.00 75000 89.01 96.48 11.60 2.09 2.74 /A3/BBB (buHaHCbI
AMKK 906 5000 R 749 15.02.10 15.02.17 87.1 90.65 68.01 92.24 10.33 2.08 3.63 /A3/BBB (buHaHCbI
AK BAPC-03 10000 R 1310 27.04.10  05.05.10/ 25.10.11 4.0 224 101.45 5000 101.05 101.58 8.37 6.44 0.34 BB/Ba3/ GaHku

AK BAPC-04 5000 R 13.00 20.04.10 15.10.13 46.5 101.21 101.15 101.45 12.97 6.40 272 BB/Ba3/ GaHku
AKpOH-2 3500 R 1405 25.03.10 26.09.11) 19.09.13 21.0 456 100.56 | -0.29 61373 100.60 100.70 14.03 6.97 1.38 cbipbe
AnbsiHc-01 3000 R 14.00 17.03.10 14.09.11 211 87.48 78.51 96.45 24.45 7.98 1.23 cbipbe
Amypmet-02 2000 R 915 26.02.10 26.02.10 22 meTannyprus
Amypmet-03 3000 R 0.10  16.04.10 15.04.11 16.0 meTannyprus
Amypmet-07 6000 R 18.00 31.12.09 30.06.12 30.7 meTannyprus
Apkapa-03 1200 R 01.04.10 31.03.11 155 2.99 -0.50 1 1.50 3.00 clx
AtomaHnpO1 30000 R 11,50 15.02.10 15.02.14 50.6 aHepreTuka
ATom3Hnp02 30000 R 11,50 15.02.10 15.02.14 50.6 aHepreTuka
BantiHeb-1 1000 R 16.00 26.01.10  04.05.10/ 26.04.11 4.0 16.4 99.99 21.01 16.05 3.99 0.31 B3/ GaHku
BAHAHA-M-2 1500 R 1150 11.02.10 12.08.10 7.8 TOproens
BankMock-1 10000 R 1064 29.01.10  06.08.10/ 29.07.11 8.0 19.5 99.93 BBB-/Baal/ GaHku
BankMock-2 10000 R 11.75 05.02.10  12.02.10/ 01.02.13 2.0 37.9 BBB-/Baal/ GaHku
BaHkCOH0303 2000 R 16.00 26.04.10  28.10.10/ 02.05.11 10.0 16.6 /Caal/B GaHku
BaHkCOH0304 3000 R 1490 17.02.10  22.02.10/ 23.02.11 2.0 143 /Caal/B GaHku
BapeHuesd1 800 R 20.00 04.01.10 04.07.11 18.7 108.90 0.01 1417 4.58 115 notpe6. Tos
Baxetne-1 1000 R 15.00 19.05.10 19.05.10 5.0 95.00 90.00 100.00 30.68 7.87 0.31 TOproens
BalukupaH3s 1500 R 8.30 14.03.10 09.03.11 14.8 0.01 aHepreTuka
BenoH 02 2000 R 17.00 25.02.10 28.02.11) 23.02.12 14.0 26.5 103.60 | 0.40 102.50 103.50 13.87 8.18 0.94 meTannyprus
BpasepcK 1 500 R 15.00 25.12.09 25.12.09 0.1 99.64 99.00 100.27 23.75 3.75 0.01 yenyru
BaroHmau 2 1000 R 1550 16.06.10 15.12.10 12.0 84.00 1.90 82.00 86.00 39.52 9.20 0.68 MaLUMHOCTP.
BB/ MM 206 3000 R 9.00 16.06.10 15.12.10 12.0 99.80 7 99.50 99.99 9.43 4.50 0.88 /Ba3/BB- notpe6. ToB.
BB/ MM 306 5000 R 15.00 03.03.10  03.09.10/ 27.02.13 9.0 38.8 104.00 | -0.09 9229 103.50 104.08 9.02 719 0.61 /Ba3/BB- notpe6. ToB.
BUA AXKK A 9440 R 8.50  15.03.10 15.03.40 368.1 21.00 A3/ (buHaHCbI
Busat-tuH1 1000 R 1210 20.04.10 20.04.10 4.0 90.24 85.00 95.49 52.48 6.68 0.22 TOproens
Buktopuad®2 1500 R 1089 16.02.10 16.02.10 19 99.71 0.20 715 99.65 99.71 12.98 545 0.14 TOproens
BK-MHBect1 10000 R 9.05 220110 26.01.10/ 19.07.13 1.0 435 100.04 | -0.04 117 083 100.03 100.05 7.66 4.51 0.09 /Ba3/BB+ Tenekom
BK-MHBect3 10000 R 1520 12.01.10 14.07.11] 08.07.14 19.0 55.3 107.90 | -0.05 145949 107.70 108.00 9.80 7.02 125 /Ba3/BB+ Tenekom
BnrTnkBT-2 3000 R 9.50  01.06.10 30.11.10 115 100.00 99.00 101.00 9.71 4.74 0.62 BB-//BB- Tenekom
BnrTnkBT-3 2300 R 8.50  01.06.10 30.11.10 115 99.37 | 0.12 98.10 99.35 9.68 4.26 0.62 BB-//BB- Tenekom
BnrTnkBT-4 3000 R 1200 09.03.10 11.03.11] 03.09.13 15.0 451 101.88 | -1.12 100.00 103.00 10.66 294 1.04 BB-//BB- Tenekom
BHewwunpb 01 1500 R 1400 19.05.10 221110/ 14.11.12 11.0 35.3 /B3/B- GaHku
Boapoxa 01 3000 R 8.95 03.03.10 03.03.10 24 99.80 | -0.20 1062 99.83 99.99 10.11 4.47 0.18 /Ba3/B+ GaHku

BTB - 506 15000 R 15.00 21.01.10 26.04.10, 17.10.13 4.0 46.5 102.25 | -0.14 1000 102.35 102.38 8.07 3.66 0.31 BBB/Baa1/BBB | GaHku

BTb - 6 06 15000 R 1325 13.01.10 16.07.10/ 06.07.16 7.0 79.6 102.40 1000 102.55 102.89 9.02 3.23 0.50 BBB/Baa1/BBB | GaHku

BTE 24-1-UN 15000 R 9.70 17.03.10 20.12.11] 10.12.14 24.0 60.5 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 11,50 07.04.10 05.10.11 21.8 102.85 | -0.15 5 102.85 103.00 9.94 5.58 149 BBB/Baa1/BBB | GaHku
BTb24 02 10000 R 1160 09.02.10  15.02.10/ 05.02.13 2.0 38.1 102.50 100.00 105.00 -5.47 5.64 0.16 BBB/Baa1/BBB | GaHku
BTb24 03 6000 R 10.50  02.06.10  08.06.10/ 29.05.13 6.0 418 100.59 100.00 105.00 8.98 5.20 0.42 BBB/Baa1/BBB | GaHku
BTb24 04 8000 R 11.85 25.02.10 01.09.10/ 20.02.14 8.0 50.7 101.46 101.26 101.80 9.54 5.82 0.61 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 980 11.0210 15.11.10/ 06.11.14 11.0 59.4 100.18 | -0.01 100.00 100.24 22.07 244 0.67 BBB//BBB (buHaHCbI
BTB-Mua®02 10000 R 14.00 12.01.10 07.07.15 67.5 102.05 50 025 102.00 102.39 26.27 3.42 1.85 BBB//BBB (bUHaHCbI
BTB-Nu3®03 5000 R 1400 16.03.10  17.06.10/ 07.06.16 6.0 78.7 10240 © 0.11 39693 102.02 102.44 9.06 341 0.44 BBB//BBB (buHaHCbI
BTB-Nuad04 5000 R 1400 16.03.10  17.06.10/ 07.06.16 6.0 78.7 102.57 101.00 102.99 8.68 3.40 0.44 BBB//BBB (buHaHCbI
BTB-Nus®07 5000 R 9.70 10.03.10  10.12.10/  30.11.16 12.0 84.5 BBB//BBB (buHaHCbI
[asnpHedt3 8000 R 1475 19.01.10  23.07.12] 12.07.16 32.0 79.8 112.62 | -0.33 300 000 112.51 113.00 9.28 6.53 1.97 /Baa3/BBB- cbipbe
[asnpHedtd 10000 R 16.70 1 20.04.10  25.04.11] 09.04.19 16.0 113.2 109.75 | -0.05 1992 109.55 110.00 8.82 7.59 113 /Baa3/BBB- cbipbe
[A3MPOM A11 5000 R 13.75 ) 29.12.09 28.06.11] 24.06.14 18.0 54.9 117.50 66 001 114.39 117.50 2.00 5.84 1.33 BBB-/Baa1/BBB | cbipbe
[A3MPOM A13 5000 R 1312 29.12.09 29.06.10/ 26.06.12 6.0 30.6 109.42 29 800 109.41 109.90 -4.50 5.98 0.52 BBB-/Baal/BBB | cbipbe
[A3MPOM A4 5000 R 822 10.02.10 10.02.10 1.7 100.41 | 0.05 63 794 100.38 100.49 5.23 4.08 0.13 BBB-/Baal/BBB | cbipbe
[A3MPOM A8 5000 R 7.00 29.04.10 27.10.11 22.5 97.00 96.00 98.00 8.98 3.60 1.60 BBB-/Baal/BBB | cbipbe
[A3MPOM A9 5000 R 723 17.02.10 12.02.14 50.5 94.10 88.00 94.04 9.16 3.83 3.25 BBB-/Baal/BBB | cbipbe
aanpomb 1 5000 R 710 28.01.10 27.01.11 134 96.42 95.70 98.20 10.90 3.67 0.95 /Baa2/BB+ GaHku
a3npomb 2 5000 R 6.54 26.05.10 20.11.13 417 /Baa2/BB+ GaHku
asnpomb 3 10000 R 11.00 11.01.10 10.10.11 21.9 0.10 [/Baa2/BB+ GaHku
[asnpomb 4 20000 R 875  20.05.10 221110/ 15.11.12 11.0 35.3 100.00 100.00 100.50 8.82 4.36 0.83 /Baa2/BB+ GaHku
asnpomb 5 20000 R 8.75 27.05.10 291110/ 221112 11.0 35.6 /Baa2/BB+ GaHku
[A3OuH 01 5000 R 18.00  09.02.10 08.02.11 13.8 92.99 | -0.66 12242 92.06 92.99 26.99 9.65 0.79 aBTONpOM
eHepKomn1 2000 R 1200 2212.09 30.06.10, 21.06.11 6.0 18.2 101.04 9.65 5.92 0.45 aHepreTuka
mapoOrK-1 5000 R 8.10  30.12.09 29.06.11 18.5 98.40 | -0.38 20 054 97.51 98.79 9.46 4.1 1.28 /Baa3/BBB- aHepreTuka
nMocCrp-2 4000 R 21.00 18.03.10, 22.03.10, 17.03.11 3.0 15.0 CTPOUTENLCTBO
NOB3KC 01 2000 R 9.00 15.03.10 15.03.10 28 GaHku
rccot 5000 R 15.00 25.03.10 23.09.10/ 26.03.17 9.0 88.4 101.77 | 0.27 2150 100.00 101.70 12.78 7.35 0.64 BB/ MaLLMHOCTP.
roc 02 1500 R 12.00 27.04.10 23.04.13 40.6 96.22 50.01 99.99 13.88 6.22 245 TOproens
[JlansCe3206 2000 R 885 020610 04.06.10/ 30.05.12 6.0 29.7 99.50 99.51 100.50 10.15 443 0.41 BB-// Tenekom
[lansCe3605 1500 R 15.00 19.01.10 21.07.11] 17.07.12 19.0 31.3 107.30 105.02 107.65 10.08 6.97 1.26 Tenekom

[IBT-0 01 1000 R 1450 02.02.10 03.08.10 75 2452 19.09 29.95 990.50 | 2949 0.05 TpaHcnopt



Fixed Income Daily 23.12.09

db YPAACUIE | K3NUTAN

PbiHOK py6neBbIx obnuravuii

Bobinyck

06bem,
MIH

KynoH,

%

KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (nposonxeHue)

[OBTr-0 02
ArK-01
[es.-t0r 01
[enbTakp-2
TxendchCul1
[Oukendun-1
JMLEHTPo61
[lomoLeHTp1
EABP-3
EBPP 0106n
EBPP 0206n
EBPP 0306n
EBPP 0406n
EBPP 0506n
EBpokom®K2
Epokom®K3
EBpokom®K5
EBPOMA-01
ESCK-02
XKenpopun-1
XKenpopun-2
XKenpopun-3
XKenesobet1
HKuncou®-2
KK-®uHanct
3aslpoccO1
3enut 306n
3eHuT 406n
3enut 506n
3enut 6o6n
WxAsTo 02
VIKC5®uH 01
VIKC5®uH 04
WHnpom 02
Wunpom 03
Wuterpa®-2
Wntypuer-1
WPKYT-0306
Vipk3Hepro1
Wrepad-1
Kamas-®un2
Kapyc.® 01
Kayctuk 2
Kupos.3a1
KAT®uHB-02
KMB-BaHk2
Kmnndun 01
KMMO-0uHO1
Kokc 02
Komoclp. 1
KOMEMKA 02
KOMEMKA 03
Kocmoc®un1
KpEgpb-01
KpEgpb-02
Ky6aHbaH-1
Kyi6A3oT-2
JlaBepHa 01
TleHanepr02
TleHaHepro3
JICP 02 06n
JICP-MhB 02
TTykoitn306n
JTykoitndo6n
JykoinBO01
TykoitnB002
JTykoitnBO03
TykoiinBO04
TTykoitnBO05
JTykoitnBO06
TykoitnBO07
TykoiinBO18
JykoitnbO19
TykoitnB020
Mareaunt 2
Marnut® 02
Marxonusa-1
Macrepb-3
MEBPP 0206n
MEBPP 0306n
MEBPP 0406n
MEBPP 0506n
MrTC-05 06

5000 R
5000 R
1000 R
2000 R
2000 R
3000 R
1150 R
1000 R
5000 R
5000 R
5000 R
7500 R
3000 R
5000 R
3000 R
3000 R
5000 R
1200 R
1000 R
1500 R
2500 R
2000 R
1000 R
1500 R
1000 R
1000 R
3000 R
3000 R
5000 R
3000 R
2000 R
9000 R
8000 R
1000 R
1300 R
3000 R
1000 R
3250 R
5000 R
5000 R
1500 R
3000 R

850 R
1500 R
1000 R
3400 R
1000 R
1000 R
5000 R
2000 R
4000 R
4000 R
2000 R
3500 R
4000 R
3000 R
2000 R
1000 R
3000 R
3000 R
5000 R
3000 R
8000 R
6000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
5000 R
2500 R
5000 R
1000 R
1200 R
3000 R
3000 R
5000 R
5000 R
1500 R

14.50
10.50
18.00
7.78
16.00
9.25
8.50
2000
10.50
8.00
8.52
7.43
6.70
8.58
16.00
16.00
16.00
11.00
8.74
18.00
18.00
13.00
12,00
16.00
20.00
18.00
16.00
16.00
10.85
15.00
18.00
7.60
18.46
13.00
9.50
16.75
9.00
8.74
15.50
18.90
11.25
12,00
18.00
7430
13.00
11.00
15.50
11.30
8.70
18.00
16.50
9.80
17.00
10.00
9.00
7.85
8.80
400

8.02
13.25
17.00

7.10

7.40
13.35
13.35
13.35
13.35
13.35

9.20

9.20
13.50
13.50
13.50
19.00

8.20
19.00
17.00
15.00
15.00
15.00
15.00
16.00

21.01.10!
12.03.10
18.05.10
24.02.10°
22.04.10
18.03.10
05.06.10!
07.01.10!
04.05.10!
10.02.10
21.01.10°
10.03.10
18.03.10
13.01.10
10.06.10
18.06.10
16.03.10
15.04.10
08.04.10!
01.06.10!
22.04.10
24.03.10°
19.02.10
15.04.10
24.12.09
14.01.10
12.05.10
06.04.10°
08.06.10!
05.01.10!
10.06.10
05.01.10!
10.06.10
14.01.10
19.05.10
01.06.10!
21.04.10
18.03.10
03.06.10!
25.05.10!
19.03.10
18.03.10
07.01.10!
24.03.10!
23.03.10!
02.06.10!
04.02.10!
16.03.10
18.03.10
14.01.10
17.02.10
17.02.10
17.06.10
03.02.10!
29.12.09
20.01.10!
05.03.10!
08.04.10!
29.01.10!
21.04.10
04.02.10!
14.01.10
10.06.10
10.06.10
08.02.10!
08.02.10!
08.02.10!
08.02.10!
08.02.10!
17.06.10
17.06.10
22.06.10!
22.06.10!
22.06.10!
28.03.10!
26.03.10!
21.01.10!
02.06.10!
31.12.09
26.01.10
04.03.10!
17.06.10
25.05.10

30.07.10!
18.03.11

22.04.10

03.11.11

13.04.10

04.05.10!

20.08.10!

14.05.10

09.12.10!
08.07.10!

06.07.10!
13.06.11

29.05.10!

22.03.10!
21.12.09

01.07.10!

31.12.09

09.02.10!
15.07.10

25.12.09

11.06.10
05.04.10°
28.10.10
05.03.10!
21.06.10

18.07.13
08.03.13
18.05.10
30.05.10
201011
17.03.11
26.05.15
08.07.10
25.10.16
12.05.10
210411
07.09.11
12.06.14
09.04.14
10.06.10
18.06.10
15.03.11
14.10.10
05.04.12
301110
19.04.12
19.09.12
27.05.11
15.04.10
24.12.09
220410
09.11.11
06.04.10
04.06.13
01.07.14
09.06.11
01.07.14
02.06.16
15.07.10
18.05.11
201111
21.04.10
16.09.10
28.11.13
20.11.12
17.09.10
12,00.13
07.07.11
24.03.10
23.03.10
30.11.11
04.02.10
16.03.10
15.03.12
14.07.11
15.02.12
15.02.12
16.06.11
03.02.10
28.06.11
210710
04.03.11
08.04.10
27.01.12
18.04.12
01.08.13
14.07.11
08.12.11
05.12.13
06.08.12
06.08.12
06.08.12
06.08.12
06.08.12
13.12.12
131212
22.06.10
22.06.10
22.06.10
28.03.11
23.03.12
22.07.10
30.11.11
28.03.13
23.04.13
27.02.14
12.06.14
25.05.10

7.0
15.0

4.0

23.0

4.0

40

8.0

5.0

12.0

7.0
18.0

5.0

3.0
0.0

6.0

0.0

20

0.0

M M

;
p—

Liena obbem, wr
(0cH.+PIIC) nokynka | npopaxa || odppt | noraw | Tekyw

20.13 18.11 20.40 35.92
9845 | -0.05 98.10 99.00 11.73 1.97
100.05 500 100.00 100.49 16.24 797
90.98 | 0.73 320 89.55 90.98 18.42 5.07
71.02 70.50 72.99 17.56 5.94
101.70 | 0.50 31000 101.20 101.60 9.44 5.15
100.39 | 0.03 100.36 100.59 715 1.99
100.65 100.70 8.24 211
100.85 100.70 7.08 1.84
101.00 6.60 1.65
100.59 100.50 8.68 213
1.76 1.54 1.99 452.01
148 | -0.50 2141 1.18 1.47 539.05
0.01
60.00 20.00 100.00 | 445.73 7.26
99.01
101.10 101.00 102.25 13.50 8.88
99.65 99.30 100.00 13.56 6.50
0.12
98.01 | -0.49 5.48
095 | -0.63 0.02 1.88 47242
10245 | -0.05 17 102.47 102.55 9.45 7.79
102.05 200 101.93 102.05 8.74 7.86
100.30 | 0.10 104 353 100.25 100.38 10.72 5.39
102.55 20904 102.55 102.65 10.15 729
14.08 | -0.90 238 14.27 14.50 45327 @ 63.74
9840 | -0.35 150 000 98.70 99.05 11.00 3.85
110.50 | -1.50 45501 110.01 111.75 10.74 8.33
46.00 1 40.60 46.00 346.70 | 14.09
43.16 5.00 48.00 10562 | 10.98
100.50 | -0.50 20731 100.50 100.64 17.10 8.31
98.00 | 2.00 60010 97.50 98.55 15.88 4.58
98.00 98.25 99.95 11.94 445
10240 | -0.23 36 102.60 102.84 1291 9.20
96.40 | 0.15 3329 96.40 97.99 2448 4.66
85.00
0.01
91.75 85.00 98.50 59.50 6.14
97.28 96.00 98.80 20.80 4.46
101.07 98.00 16.87 4.07
99.50 98.00 101.00 10.44 246
19.00
9845 | 0.15 1 97.40 98.45 10.93 3.98
9185 | 0.05 718 91.50 91.85 17.21 478
9524 | 049 94.11 95.50 11.44 4.47
94.70 94.00 94.99 10.92 4.22
99.80 | 0.25 30 402 99.28 99.80 13.60 6.62
95.00
97.00 | -0.50 6764 95.85 97.00 8.99 3.65
90.03 | -4.98 23834 90.03 95.89 10.82 4.10
109.10 417 000 109.16 109.75 9.57 6.10
11069 | 1.29 325205 109.16 110.70 8.89 6.01
109.16 | -0.24 362 003 109.16 109.85 9.54 6.10
109.05 | -0.35 230000 109.07 110.00 9.59 6.10
109.35 | -0.10 240700 109.07 110.00 9.46 6.09
100.34 | 0.24 50 001 100.30 100.34 9.27 4.57
100.00 | -0.10 50000 99.95 100.10 941 4.59
102.75 178 750 102.30 102.65 7.46 13.10
102.40 81550 102.25 102.55 8.14 13.15
102.40 130 250 102.30 102.65 8.14 13.15
100.77 101.00 103.00 9.51
9425 | -049 1200 94.01 94.25 11.45 4.34
101.77 16.68 4.66
99.75 49 99.75 77.66 9.44
100.00
103.00 14798 103.20 103.40 11.63 3.63
101.03 | 0.03 101.00 101.19 9.56 7.40
101.80 40 000 101.70 102.00 11.16 7.35
102.00,  1.00 250 101.51 11.29 7.82

Aop,
eT

=

0.39
0.29
0.98
3.60

1.65
0.36
1.16
151
3.66
3.30

0.06

0.32
2.05

0.36
0.27
0.85
0.46
0.20
0.47
1.23
0.1
0.63
147
0.29
0.64

0.38

0.66

0.15
0.21

1.57
1.77

0.51
0.97

1.70
1.92
0.12

1.7
3.13
2.03
2.04
2.03
2.03
2.03
244
244
0.47
0.46
0.46

1.85
0.47
0.26

0.72

0.18

0.45
0.38

Peittunr
FIMIS

[Baat/
IICCC+

BBB/A3/BBB
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA
AAA/AaalAAA

ICl
ICl
ICl

B/Ba3/
B/Ba3/
B/Ba3/
B/Ba3/

[Ba2/
JoTo3BaH/B-

/Caa2/CCC+
JoTo3BaH/

/ICCC+
/ICCC+

[Bad/
[Ba3/

[Ba2/

B-/B3/
B-/B3/

BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-

BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-

otoaBaH/
B+/B1/
B+/B1/
B+/B1/
B+/B1/

/Ba3/BB-

CekTtop

TpaHcnopT
aHepreTuka
[}eBENONMEHT
GaHku
TOproens
TOproens
TOproens
TOproens
GaHku

GaHku

GaHku

GaHku

GaHku

GaHku
(buHaHCbI
(buHaHCbI
(buHaHCbI
TOproens
aHepreTuka
(buHaHCbI
(buHaHCbI
(buHaHCbI
NPOU3BOACTBO
(buHaHCbI
CTPOUTENLCTBO
notpe6. ToB.
GaHku

GaHku

GaHku

GaHku
aBTONpPOM
TOproens
TOproens
MeTannyprus
MeTannyprus
cepauc
cepauc
MaLLUHOCTP.
aHepreTuka
cbipbe
aBTONpPOM
TOproens
XUMUst
MaLLUHOCTP.
GaHku

GaHku
TOproens
MaLLUHOCTP.
MeTannyprus
c/x

TOproens
TOproens
CTPOUTENLCTBO
(buHaHCbI
(buHaHCbI
aHepreTuka
XUMUst
TOproens
aHepreTuka
aHepreTuka
CTPOUTENLCTBO
CTPOUTENLCTBO
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
cbipbe
MeTannyprus
TOproens
TOproens
GaHku
(buHaHCbI
(buHaHCbI
(buHaHCbI
(buHaHCbI
Tenekom
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db YPAACUIE | K3NUTAN

PbiHOK pybneBbIx oGnMrauMﬁ

Bbinyck

ﬂaTa

0GbeM, MIH| Kynou
KynoHa | odepTbl

KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (npogonxeHue)

MIM-Baxk 6O-01
MexTpomb-1
Mertceps-®1
Meuen 206
Meuen 406
Meuen 506
MeuenB0-01
MWA-306
MWA-406 un
MWA-506
MWAH-[es-1
Mur-o 02
Mukosi-206
M-MHOYCTP
M-WHayctp2
Mupartoprd1
Mutnang-01
MU3Mb-0 01
MKB 0306n
MKE 0406n
MKE 0506n
MKE 0606n
MMK BO-01
MMK B0-02
MM-®uH 01
MM-®uH 02
MOWA
MOWA 02
MOWA 03
MOPE-M 01
Mockomub-2
Mockomub-3
MOCMAPT® 1
Moco6ras®2
Moco6nra3t
Mocobnp-2
MocTpAsT®1
MocaHepro1
MocaHepro2
MocaHepro3
MocaHeprobO-2
MOSK-01
MOSCK-01
MPCK Yp.01
MTC 01

MTC 02
MTC 03
MTC 04
MTC 05
HKHX-04 06
HIMK-BO-01
HIMK-BO-05
HOMOC 118
HOMOC 88
HOMOC 98
HTC-01
HOK-3
06KoHa®-01
06KoHa®-02
OrkK-2 0106
OrK-3 06
OrK-5 6O-1
OrK-5 60-2
OrK-5 06-1
OrK-6 0106
Oro-arpo-3
OM3 - 6 06
OM3-5 06
MABA 02 06
MapHac-M 2
MepeoBaHk1
MeTpokom64
MeTpokom65
MeTpokom66
Metpokom67
NBAOM 01
Monunnact1
Mpomce6-05
MpoMTp0206
MpoMTp0306
Mpotek®uH1
[poToH®uH1

5000 R
3000 R
1500 R
5000 R
5000 R
5000 R
5000 R
1500 R
2000 R
2000 R
2000 R
3000 R
2000 R
1000 R
1500 R
2500 R
1000 R
1500 R
2000 R
2000 R
2000 R
2000 R
5000 R
10000 R
1000 R
1500 R
1500 R
3000 R
5000 R
1000 R
3000 R
5000 R
2000 R
3000 R
2500 R
4000 R
7500 R
5000 R
5000 R
5000 R
2000 R
3500 R
6000 R
1000 R
10000 R
10000 R
4000 R
15000 R
15000 R
1500 R
5000 R
10000 R
5000 R
3000 R
5000 R
1000 R
2000 R
3000 R
3000 R
5000 R
3000 R
2000 R
2000 R
5000 R
5000 R
1500 R
1600 R
1500 R
1000 R
1000 R
1500 R
3000 R
5000 R
3000 R
3000 R
1000 R
1000 R
4500 R
3000 R
5000 R
5000 R
1000 R

12.75
12.65
12.00

8.40
19.00
12.50
12.50

7.95
12.50
13.50
13.00

15.50
14.00
15.00

0.01

9.25
12.00
21.00
12.80
12.50

7.65
10.25
11.45
18.00

8.05

8.15
14.01
14.01

8.70
16.75
14.25
10.00

9.75
10.75
15.00
15.00
15.00
15.00
18.00

7.70
15.00

7.70

7.75
12.20
12.20
12.25

7.55
16.00
13.00
13.00

9.50
16.50
15.50
12.75
14.36
14.90

1.00
19.00
16.00

0.01
18.00
12.00
16.00

03.06.10!
28.12.09
26.05.10!
16.06.10
28.01.10!
19.01.10
14.05.10
25.02.10°
07.01.10!
21.01.10!
02.03.10!
09.03.10!
11.02.10
16.02.10
13.01.10
04.02.10!
16.02.10
12.01.10
16.06.10
16.03.10
28.04.10
09.02.10!
20.05.10!
16.06.10
02.03.10!
05.01.10!
21.06.10!
08.03.10!
14.06.10
02.02.10!
16.02.10
16.06.10
15.04.10
24.12.09
16.05.10
26.03.10!
22.12.09
16.03.10
25.02.10!
04.06.10!
25.02.10!
28.01.10!
09.03.10!
25.05.10!
22.04.10
27.04.10
22.12.09
18.05.10
27.07.10!
29.03.10!
08.06.10!
04.05.10!
06.01.10!
17.02.10
18.06.10
27.04.10
27.04.10
19.05.10
21.04.10
31.12.09
11.06.10
26.01.10!
26.01.10!
01.04.10°
22.04.10
01.01.10!
04.06.10!
02.03.10!
29.01.10!
18.02.10
27.12.09
03.01.10!
18.06.10
19.02.10
19.02.10
22.04.10
22.12.09
21.05.10!
20.04.10°
27.01.10
05.05.10!
15.06.10

30.12.09!
04.06.10!
21.06.10!
30.07.12
18.10.12
11.11.11
06.09.10!
21.10.10!
29.07.10!

25.02.10°

18.01.10
05.08.10!

23.12.09

05.05.10!
16.08.10
22.11.10
16.12.11
02.03.10!
11.01.10

08.02.10!
16.02.10
17.06.10
20.10.10!

24.12.09

01.03.12!
06.12.12!

11.02.10

26.05.10!
23.04.10
27.04.10
22.06.10!
19.05.11
26.07.12

12.07.10
22.02.10!
23.06.10!

05.05.10!
19.05.10
21111

07.06.10!

29.04.10

09.06.11

05.07.10!
08.07.10!
19.12.12
25.08.10!
24.02.11

25.05.10!

28.01.11

22.06.10!

29.11.12
03.01.18
23.05.12
12.06.13
21.07.16
09.10.18
09.11.12
24.02.12
01.10.15
17.07.14
02.03.10
06.09.11
07.02.13
16.08.11
10.07.13
02.08.12
16.02.10
13.07.10
16.06.10
15.03.11
25.04.12
07.08.12
15.11.12
12.12.12
26.02.13
03.07.12
21.12.10
07.09.11
14.06.14
03.08.10
15.02.11
12.06.13
12.04.12
24.06.12
17.05.11
26.03.11
18.12.12
13.09.11
18.02.16
28.11.14
26.08.10
25.07.13
06.09.11
22.05.12
17.10.13
20.10.15
12.06.18
13.05.14
19.07.16
26.03.12
04.12.12
30.10.12
02.07.14
16.02.11
14.06.13
26.04.11
03.05.11
16.05.12
17.04.13
05.07.10
09.12.11
27.07.10
27.07.10
29.09.11
19.04.12
09.07.10
31.05.13
30.08.11
21.10.11
17.11.11
29.06.11
06.07.11
21.12.14
22.08.12
22.08.12
22.04.10
21.06.11
18.05.12
18.10.11
24.07.13
02.11.11
12.06.12

Mecﬂues Ao

20

6.0
10.0

0.0

27.0
36.0

20

5.0
40
4.0
6.0
17.0
32.0

7.0
20
6.0

40

230

6.0

40

M

Lena

100.85

95.45
97.85
111.03
98.01
100.00
97.35
100.00
100.73

45.00

96.99

104.70
95.62

101.42
101.09
93.54

101.75
101.72
99.92
108.19
108.60

102.05
102.60
101.16
102.36
90.07

98.92
100.00
99.17

101.50
101.91
104.30
99.29
29.00
100.00
100.00

101.58
102.70

102.45
103.96
50.00
97.76
102.50
34.25
37.00
100.00

0.05

-1.50

-0.05
-1.07

-3.28

0.13
0.25

-0.05
0.05

-0.15

-0.28

0.13

-0.16

-0.08

-0.80

-0.20

0.15
-0.09

0.01

-0.38

-0.02

0.66

-0.23
-0.08

-0.18

-0.05
0.09

-0.10

-61.98

ToproBblii
obbem, wr

(ocH.+PNC)

14 473
1321
69 991

2822 387
1240 757

6440

4223
160

143279
1040

20

25

1750

14 364

131418
115002

50 000
15000

30000

88

99790

2175

29000

4200

7002

100.75

95.35
97.51
111.03
98.00
98.00
96.75
99.00
100.25

101.00
14.70

99.70
1.63
0.01

100.00

99.99

100.00

99.95

100.10

99.90

451

19.88
45.00

85.43

104.65
95.02

10145
100.87
95.50
0.01
101.75
101.71

108.79
107.00

101.80
102.50
101.05
102.40
0.50

99.31
50.01
98.80

101.25
101.25
104.01

21.00
90.00
25.01
21.01

102.70

102.42

103.70

0.01

102.40

18.51

36.89

0.01

100.85

97.00
97.85
112.39
98.50
100.20
105.00
105.00
103.15

14.95

99.90
8.42
98.00
102.00
101.99
101.85
102.00
100.15
100.00

94.90

100.00

95.00

104.99
96.25

101.70
101.00
96.75

102.00
101.84

108.80
108.75

100.15
102.40
102.60
101.30
102.50
96.00

99.00

102.10
102.10
104.40

34.97
100.00

102.85

102.63
103.96
100.00

102.50
49.99
37.00

noxommm, %

23.68
13.16
14.55
14.01
12.87
12.07
12.49
12.33

12.59

17.94
19.94

14.13
13.97
9.42
9.88

161.69

10.09

5.49

8.60
8.98
9.06
10.02
10.22

9.93
6.89
9.92

10.71
14.84

9.39

13.27

13.38
8.01

10.49

11.36

9.61

207.31

12.78

308.88

12.70
14.28

14.94

9.69

941

12.72

10.14

2543

9.52
9.74
9.00
9.76
996.37

13.39

699.29
22.03

79.92

12.34

6.27
4.28
421
3.18
6.23
2.04
312
3.34

9.19
41.55
9.98
9.48
39.65
11.70
7.39
7.39
747
7.88
4.1
4.84

16.55

0.01

5.95
3.99

563
444
429

6.87
6.87
4.34
15.44
13.09

5.25
7.29
7.39
7.31
8.30

3.88
748
3.87

5.99
597
5.86
3.79
2751
6.48
6.48

8.14
6.98

7.03
718
1.00
9.69
778
0.02
24.26
5.98

Piop,
€

=
3

224

0.36
0.44
1.83
2.08
1.52
0.62
0.70
0.51

0.16

0.06
0.48

0.43
0.99
0.32

0.82
1.68

0.32

1.15

143
1.82

0.60
0.13
141

0.31
0.32
0.44
1.16
2.05

228
0.47
0.16
0.46
0.99

0.37
148
0.47

0.52
0.52
1.47
0.32
0.04
1.21
1.34

0.44
0.47

0.58
0.97
0.04
1.02
0.39
1.01
0.28
1.52

Peittunr
FIMIS

BB/Ba1/BB

[Ba2/
[Ba2/
[Ba2/

B-/B1/
B-/B1/
B-/B1/
B-/B1/
BB/Ba3/BB
BB/Ba3/BB

1D
/Icc
1/BB-
1/BB-
1/BB-
1/BB-
BB+//

BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB
BB+/Ba2/BB
B/B1/

B+/Ba3/
B+/Ba3/
B+/Ba3/

B2/B-

/Ba3/
[Ba3/
[Ba3/

1B-
1B-

/Ba3/B+
/Ba3/B+
/Ba3/B+
/Ba3/B+

B+/Ba3/B

CekTtop

GaHku

GaHku
TOproens
MeTannyprus
MeTannyprus
MeTannyprus
MeTannyprus
(buHaHCbI
(buHaHCbI
(buHaHCbI
[}eBENONMEHT
MaLLUHOCTP.
notpe6. Tos
CTPOUTENLCTBO
CTPOUTENLCTBO
notpe6. Tos.
notpe6. ToB.
[}eBENONMEHT
GaHku

GaHku

GaHku

GaHku
Mertannyprus
Mertannyprus
[}eBENONMEHT
[}eBENONMEHT
(buHaHCbI
(pUHaHCbI
(buHaHCbI
[}eBENONMEHT
GaHku

GaHku
TOproens
cepauc
yenyr
(bUHaHCbI
TpaHcnopT
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
Tenekom
Tenekom
Tenekom
Tenekom
Tenekom
XUMUst
MeTannyprus
MeTannyprus
GaHku

GaHku

GaHku
TOproens
(buHaHCbI
notpe6. ToB.
notpe6. ToB.
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
aHepreTuka
c/x
MaLLUHOCTP.
MaLLUHOCTP.
c/x

notpeb. ToB.
GaHku

GaHku

GaHku

GaHku

GaHku
TOproens
XUMUst

GaHku
MaLLUHOCTP.
MaLLUHOCTP.
TOproens
MaLLUHOCTP.
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Bbinyck 061em, MIH Kynou LleHa o6bem, Wt Piop, R CekTop
KynoHa | odepTbl othpt (ocH.+PTIC) nokynka | npopgaxa || opt | noraw | Tekyw e FIN/S

KOPMOPATUBHBIE PYBIEBBIE OBNIUTALIUM (npogonxeHue)

Paarynaind2 2000 R 17.00 30.03.10  15.04.10/ 27.09.11 4.0 215 87.99 10 81.20 92.97 70.53 9.63 0.18 c/x
Paarynaind3 3000 R 17.00  19.03.10 16.03.12 27.2 82.50 | -7.00 130 874 80.03 89.49 29.92 10.28 141 c/x
Paarynsitd4 3000 R 17.00 26.05.10 02.06.11 22.05.13 180 @ 416 84.06 | -7.92 72.02 91.99 33.70 10.08 0.98 c/x
Paarynaind5 2000 R 17.00 28.04.10  30.04.10/ 23.10.13 4.0 46.7 c/x
Paitpbaitaen-4 10000 R 1350 08.06.10  08.12.11) 03.12.13 24.0 @ 48.1 100.07 100.50 13.87 6.73 1.56 BBB+/Baa1/BBB- | baHku
PBK®uHaHc1 1750 R 19.00 21.01.10 28.07.10, 21.07.11 7.0 19.2 || 104.42 104.00 104.50 10.92 9.07 0.50 yenyru
PenKan-1 2000 R 1450 02.03.10 02.03.10 24 99.06 | -0.34 791 99.09 99.39 20.14 7.30 0.16 CCC/B1/B- GaHku
PenKan-2 3000 R 22.00 11.04.10 15.10.10, 04.04.12 100 27.8 | 101.80 @ 0.85 150 100.56 101.59 19.85 10.72 0.64 CCC/B1/B- GaHku
PenKan-3 4000 R 25.00 13.06.10 18.06.10, 06.06.12 6.0 29.9 || 101.50 14 586 101.55 101.70 22.01 12.21 0.40 CCC/B1/B- GaHku
PECTOPAHC3 1000 R 18.00 28.05.10  03.06.10/ 26.11.10 5.0 11.3 || 10040 = -0.10 10 100.00 100.50 16.97 8.94 0.38 yenyru

PX[ BO-01 15000 R 940 09.06.10 05.12.12 36.0 | 100.08 @ -0.17 99.95 100.33 9.59 4.68 241 BBB/Baa1/BBB | TpaHcnopt
PX[-0606n 10000 R 7.35 12.05.10 10.11.10 10.8 99.00 99.10 99.35 8.71 3.70 0.80 BBB/Baa1/BBB | TpaHcnopt
PX[-0706n 5000 R 755 12.05.10 07.11.12 35.1 97.30 95.10 99.49 8.81 3.87 241 BBB/Baa1/BBB | rpaHcnopt
PX0-0806n 20000 R 8,50 06.01.10 06.07.11 18.7 |1 100.03 = 0.03 340 811 100.03 100.04 8.65 4.24 1.31 BBB/Baa1/BBB | TpaHcnopT
PX[-0906n 15000 R 1350 19.05.10  21.05.10/ 13.11.13 5.0 474 1 102.25 1000 102.26 102.64 7.80 6.58 0.38 BBB/Baa1/BBB | TpaHcnopt
PX[-1006n 15000 R 15.00 11.03.10 06.03.14 51.2 | 118.00 @ -0.30 157 572 118.00 118.45 9.91 6.34 2.95 BBB/Baa1/BBB | rpaHcnopt
PX[-1106n 15000 R 1350 26.05.10 28.05.10 18.11.15 5.0 719 | 10251 | 041 1 102.25 102.51 744 6.57 0.40 BBB/Baa1/BBB | TpaHcnopT
PX[-1206n 15000 R 1490 27.05.10 281111 16.05.19 240 @ 1144 | 11040 -0.02 130 500 110.35 110.45 9.05 6.73 1.60 BBB/Baa1/BBB | paHcnopt
PX[-1306n 15000 R 13.88  11.03.10 06.03.14 512 || 101.70 | 0.25 260 002 101.36 101.70 13.77 6.80 2.83 BBB/Baa1/BBB | rpaHcnopt
PX[-1406n 15000 R 1340 13.04.10 07.04.15 644 | 101.75 | 0.25 64 288 101.25 101.70 13.34 6.57 342 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 1425 28.12.09 261212 20.06.16 37.0 @ 79.1 103.91 11.58 6.84 219 BBB/Baa1/BBB | TpaHcnopt
PX[-1606n 15000 R 14.33 14.06.10  13.06.11/ 05.06.17 18.0 & 90.8 | 10745 -0.35 529 000 107.35 107.45 9.03 6.65 1.27 BBB/Baa1/BBB | TpaHcnopt
PX[-1706n 15000 R 14.05 25.01.10 240713  16.07.18 44.0 @ 104.3 | 103.78 103.00 104.10 13.08 6.75 248 BBB/Baa1/BBB | TpaHcnopt
PX[-1806n 15000 R 1425 250110 23.07.14] 15.07.19 56.0 @ 1164 | 103.63 -2.37 103.00 104.10 13.58 6.86 2.96 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 1350 25.01.10 27.07.11 08.07.24 19.0 @ 1771 101.00 BBB/Baa1/BBB | rpaHcnopt
PMK-®UH 01 3000 R 8.75  06.04.10 06.04.10 35 96.11 | -1.39 96.41 97.80 24.48 4.54 0.23 meTannyprus
Poc6aHk-A3 5000 R 1200 05.05.10 16.05.11/ 06.11.13 17.0 = 472 | 101.60 -0.40 4601 101.80 101.99 10.77 5.92 1.18 BBB+/Baa3/BB+ | GaHku
Poc6aHk-A5 5000 R 1200 05.05.10 16.05.11/ 07.11.14 17.0 = 594 | 101.85 0.35 141 050 101.80 101.99 10.57 5.91 1.19 BBB+/Baa3/BB+ | GaHku
Poccenxb 2 7000 R 785 17.02.10 16.02.11 141 99.27 | -0.02 44 98.25 99.27 8.79 1.97 1.02 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 7.34 18.0210  22.02.10/ 09.02.17 2.0 86.9 | 100.00 70 000 99.99 100.00 6.92 3.66 0.16 BBB/Baal/ GaHku
Poccenxb 4 10000 R 1150 07.04.10 071011, 27.09.17 220 @ 946 ' 102.78 9.96 5.58 1.49 BBB/Baa1/ GaHku
Poccenxb 5 10000 R 1350 08.06.10  08.12.11  27.11.18 24.0 = 108.8 | 100.00 100.00 13.91 6.73 1.56 BBB/Baa1/ GaHku
Poccenxb 7 5000 R 1395 15.06.10 17.06.10 05.06.18 6.0 | 102.9 | 102.65 23500 102.50 102.70 8.30 6.78 0.45 BBB/Baa1/ GaHku
Poccenxb 8 5000 R 1010 27.05.10 26.11.12 14.11.19 36.0 = 120.5 101.50 @ 0.50 140 001 101.30 101.50 9.69 4.96 2.37 BBB/Baa1/ GaHku
Poccenxb 9 5000 R 1010 27.05.10 26.11.12] 14.11.19 36.0 @ 1205 101.18 0.18 25000 101.00 101.49 9.82 4.98 2.37 BBB/Baa1/ GaHku
PocT-MaitH1 1000 R 0.10, 07.01.10  17.07.10/ 08.07.10 7.0 6.6 TOproens
PTK-NA3 5¢ 2250 R 8.35 11.02.10 12.08.10 7.8 89.50 1.30 22951 89.01 89.96 34.75 4.65 0.36 (buHaHCbI
Py6MncPer1 1000 R 20.00 01.06.10 01.06.10 54 59.60 19.60 99.60 281.58 16.73 0.12 TOproens
PycMacna-2 1000 R 15.00 01.04.10 08.04.10, 29.03.12 4.0 27.6 16.00 12.00 19.99 46.76 notpe6. ToB.
PycMope 06 2000 R 18.00 18.03.10 21.06.10/ 14.06.12 6.0 30.2 65.50 28.87 102.13 | 183.32 6.85 0.17 notpeb. ToB.
PyccHedtb1 7000 R 13.00 11.06.10 10.12.10 11.8 94.95 90.00 99.90 19.82 6.83 0.78 cbipbe
PycCraHa-5 5000 R 1475 11.03.10 09.09.10 8.7 100.12 21.01 101.50 15.00 7.35 0.60 BB-/Ba2/B+ GaHku
PycCraHg-6 6000 R 15.00 10.02.10  17.02.10/ 09.02.11 2.0 13.8 || 100.70 50 100.55 100.70 8.64 743 0.14 BB-/Ba2/B+ GaHku
PycCraHg-7 5000 R 15.00 23.03.10  01.04.10/ 20.09.11 3.0 21.3 || 100.49 20.14 100.80 11.97 744 0.25 BB-/Ba2/B+ GaHku
PycCraHg-8 5000 R 1400 16.04.10 221010, 13.04.12 10.0 & 28.1 101.05 285 100.80 101.05 12.65 6.91 0.71 BB-/Ba2/B+ GaHku
PycduHancd 4000 R 7.74  12.02.10 12.02.10 18 99.90 218 99.50 99.90 8.50 3.86 0.13 /Baa2/BB+ GaHku
PycbbaHk-2 2000 R 1450 22.02.10 22.02.10 21 100.63 100.50 100.55 10.74 7.22 0.16 B2/ GaHku
Pbibkab-1 1000 R 19.00 02.03.10  04.03.10/ 28.02.12 2.0 26.6 0.02 NpoM3BOACTBO
CarypHHMO2 2000 R 16.50  21.03.10 21.03.10/ 20.09.11 3.0 21.3 94.23 95.01 98.90 47.44 8.78 0.17 MaLUMHOCTP.
CarypHHMO3 3500 R 10.00  07.06.10 06.06.14 54.3 83.75 72.50 95.00 15.68 5.99 3.12 MalLLMHOCTP.
CB-®uHaHc! 1500 R 1.00 220310 25.06.10 18.06.12 6.0 30.3 notpe6. ToB.
Ceo6Cokon3 1200 R 18.00 25.05.10 23.11.10, 24.05.11 110 @173 71.53 40.01 90.00 72.85 12.55 0.51 NpoM3BOACTBO
CesizbbaHk1 2000 R 16.00 21.01.10 21.04.11 16.2 || 101.00 = -4.98 113 101.00 106.10 16.02 3.95 1.03 B2/ GaHku
Cesepcranb 50-01 15000 R 1400 23.03.10  20.09.11] 18.09.12 21.0 @ 334 | 10488 0.8 349153 104.80 104.88 11.13 6.66 141 B+/Ba3/BB- cbipbe
CesKab 03 1500 R 10.50 29.12.09 27.03.12 27.6 npou3BOACTBO
CesKab 04 2000 R 9.50 23.02.10 21.05.13 416 26.00 | 0.98 100 26.00 29.63 81.10 9.11 1.28 NpoM3BOACTBO
CesCTABTO 1500 R 8.00 21.01.10 21.01.10 1.0 99.73 3769 99.67 99.73 11.40 4.00 0.08 aBToONpoM
CesCTABTO2 3000 R 7.70 20.01.10  26.07.10/ 17.07.13 7.0 435 94.00 570 93.90 94.25 19.48 4.08 0.48 aBTONPOM
C3JIK-®uH-1 1000 R 11,50 02.03.10 02.03.10 24 NpoM3BOACTBO
C3Tenex306 3000 R 860 25.02.10 24.02.11 143 99.14 | 0.14 98.61 100.00 10.21 2.16 0.64 BB-//BB- Tenekom
C3Tenex406 2000 R 8.10 11.03.10 08.12.11 23.9 97.11 1485 97.11 97.78 10.44 2.08 1.38 BB-//BB- Tenekom
C3Tenex506 2000 R 965 23.0210 01.06.10/ 21.05.13 5.0 416 | 100.20 90 99.50 100.20 9.06 240 0.40 BB-//BB- Tenekom
C3Tenex606 3000 R 11.70  03.02.10  09.08.11 24.07.19 20.0 = 116.7 | 104.42 104.00 104.50 1043 2.79 1.35 BB-//BB- Tenekom
Cubmpb-01 2300 R 18.00 19.01.10  29.05.10/ 17.07.12 5.0 31.3 92.50 | 0.50 220 92.50 93.95 23.49 9.70 0.33 TpaHcnopT
CubmeTnHO1 10000 R 1350 22.04.10  20.10.14/ 10.10.19 59.0 & 1193 | 9955 @ -0.15 591219 99.45 99.55 14.06 6.76 3.18 meTannyprus
CubmeTnH02 10000 R 1350 22.04.10  20.10.14/ 10.10.19 59.0 & 1193 | 9955 @ -0.15 461820 99.45 99.55 14.06 6.76 3.18 meTannyprus
Cu6Tnk-606 2000 R 9.75  18.03.10 16.09.10 9.0 100.29 98.91 9.51 4.85 0.65 B+// Tenekom
Cu6Tnk-806 3000 R 975 11.02.10  18.02.10/ 08.08.13 2.0 442 1 100.03 100.10 100.30 8.45 4.86 0.15 B+// Tenekom
CHBYPXong1 1500 R 1047 06.05.10 01.11.12 34.9 99.81 0.02 10.82 5.23 227 BB/Ba2/ XMMUS
CuHeprusi-2 2000 R 10.70  21.01.10 22.07.10 71 81.01 notpe6. ToB.
CuHeprusi-3 2500 R 1000 22.02.10 24.0211 18.08.14 140 @ 56.7 50.01 notpe6. ToB.
Cunteppa 1 3000 R 1750  04.02.10  09.08.10/ 01.08.13 8.0 440 | 103.70 = 0.38 12600 103.21 104.00 11.23 8.41 0.53 Tenekom
Cuctlanc 1 3000 R 15.00 13.04.10 15.04.10, 08.04.14 4.0 52.3 70.00 CCCll CTPOUTENLCTBO
Cuctlanc 2 2000 R 1200 20.04.10 21.04.10, 15.04.14 4.0 525 70.00 cccl CTPOUTENLCTBO
Cucrema-01 6000 R 19.00 11.03.10  15.03.10/ 07.03.13 3.0 39.1 102.05 | -0.10 90 693 102.05 102.10 8.88 9.28 0.21 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475 16.02.10 14.08.12] 12.08.14 320 @ 56.5 | 10565 -0.55 2339 949 105.67 105.95 12.54 6.96 1.95 BB-/Ba3/BB Tenekom
Cucrema-03 19000 R 1250 03.06.10 04.1212] 24.11.16 36.0 @ 84.3 | 10094 -0.15 746 571 100.80 100.95 1242 6.18 2.27 BB-/Ba3/BB Tenekom
CUTPOHUMKC1 3000 R 22.00 23.03.10 25.03.10, 21.09.10 3.0 9.1 102.74 101.61 102.70 10.48 10.68 0.23 Bl Tenekom
CKB-baHk 1 1000 R 16.00  18.03.10 24.06.10 6.2 102.75 2005 101.03 102.75 10.76 3.88 0.45 B-/B2/ GaHku
COPYC KAM2 1500 R 07.01.10 05.04.12 279 TOproens
CneyCrp2 1 2000 R 20.05.10 20.05.10 5.0 35.60 1.20 70.00 CTPOUTENLCTBO
CIK 06.01 1000 R 14.00 25.05.10 25.05.10 5.2 0.01 TOproens

C1WHayctpt 1000 R 1450 07.01.10 11.01.10/ 07.07.11 1.0 18.8 20.00 1.00 89.90 36.15 CTPOUTENLCTBO
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CrpTpras0d2
CrpTpras03
CY-155 306
CynocTpb-2
CynocTpb-3
Catnlpynn1
TatTenekom 4
Tardonab 4
Tardonab 5
Tardonab 7
TB3 03
TrK-101
TrK-102
TrK-10 061
TrK-10 062
TrK-2-01
TrK-4 06.1
TrK-6MnB-1
TrK-8 01
TepHa-® 02
TexMuscr-1
TexHukonb®
TMK-03 06n
Tonknura-2
TpaHcaapo-1
TpaHcKoHT1
TpatcKpen1
TpatcKpen2
TpancKpend
TpaHcmalw-2

TpaHcHedTb-01

TTC 01
TiomeHaHpr2
YIMK-Y3M01
YMMO 3
YpanBar302
Ypancu6IK1
Ypancu6lK2
Ypancu6llK3
Ypancu6lK4
Ypancu6Ks
YPCABaHk 5
YPCABaHk 7
YPCABaHk 8
YpCU 6O-01
YpCW cep06
YpCW cep07
YpCW cep08
YdpaoitnOn-1
®CK EQC-02
OCK EQC-04
XKO BaHk-2
XKO BaHk-3
XKO BaHk-4
XKO BaHk-5
X-MCrpoitP1
X-MCrpoiiP2
LleHTp-nHB2
LlentpTen-5
LIYH 02 06n
Yepkusoso1
YTn3 0106
YTn3 0306
YTn3 60-01
LllaHcKan1
JiiplOHPPI01
OMAnbsHC 1
OHeproCr-1
OHeprLleHT
J0KO0-02 06
ONKONH1
tOHuacTpym2
tOHMMunK 01
tOHTaitn-01
IOTK BO-01
I0TK BO-04
OTK-05 06.
t0Taiip-® 03
AkyTckaH02

5000 R
5000 R
3000 R
1000 R
1500 R
1000 R
1500 R
1500 R
1500 R
1000 R
1000 R
4000 R
5000 R
3000 R
5000 R
4000 R
5000 R
2000 R
3500 R
1500 R
2000 R
3000 R
5000 R
1500 R
3000 R
3000 R
3000 R
3000 R
5000 R
3000 R
35000 R
1000 R
2700 R
3000 R
3000 R
3000 R
2700 R
5000 R
1500 R
2000 R
3000 R
3000 R
5000 R
10000 R
1000 R
2000 R
3000 R
2000 R
1500 R
7000 R
6000 R
3000 R
3000 R
3000 R
4000 R
3000 R
2000 R
3000 R
3000 R
1000 R
2000 R
3000 R
8000 R
5000 R
1000 R
2000 R
2000 R
1500 R
3000 R
1500 R
1000 R
1500 R
2000 R
1500 R
2000 R
1000 R
2000 R
2000 R
1200 R

8.49
16.00
16.00
17.50
17.00
11.70
16.00
13.00
15.00
13.75
10.00

7.75
16.99

760

9.75
18.00

7,60
12,00

8.80

1.00
24.00
17.00

9,60
20,00
16.95
16.50

7.29
15.00

9.99
17.00
13.75
16.00

7.70

8.25
18.00
18.00
18.00
12.99
17.50
17.50
17.50
10.05

8.40
15.00
10.80
10.50
16.00

9,60
13.00

8.25

7.30
17.50
15.00
14.00
15.00
18.00
14.00
16.00

9.30
11.75
12.75

9.50
10.00
16.50

18.00
12.00
25.00
18.00
10.00
16.00
14.00
18.00
11.00
11.40

7.55
14.00
17.00

15.01.10
15.04.10
17.02.10
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PbiHOK py6neBbIx obnuravuii
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FOCYOAPTCBEHHBIE U MYHULIMMATbHBIE OBJIUFALIAK

BalukopT606 1500 R 8.02 01.06.10 30.11.10 115 99.40 15000 99.00 99.40 8.88 4.02 0.85 /Ba1/BB+ MyHULMNanbHbIA
Bonrorp061 700 R 9.00 17.06.10 17.06.10 59 BB//BB- MyHULMNanbHbIi
BonrorpO64 1000 R 795 18.05.10 15.05.12 29.2 96.00 6800 81.00 10.55 413 151 BB//BB- MyHULMNanbHbIA
BopoHex063 500 R 1025 28.12.09 27.06.11 18.4 97.04 13.02 5.27 112 MyHULMNANbHbIA
VpkO6n31-3 3000 R 6.75  24.03.10 241110 113 97.85 96.10 98.70 10.81 2.25 0.54 1B+ MyHULMNanbHbIA
VpkO6n31-4 1200 R 725 20.01.10 26.05.10 52 99.00 1397 99.00 101.00 9.97 2.37 0.38 1B+ MyHULMNanbHbIA
VipkO6n31-5 2200 R 820 23.02.10 26.10.11 22.5 96.00 18 309 93.51 96.85 11.95 2.85 0.99 1B+ MyHULMNanbHbIA
VipkO6n31-6 3800 R 920 15.04.10 22.11.12 35.6 93.95 93.76 97.50 14.10 3.84 129 1B+ MyHULMNanbHbI
KanyxO6n-2 1300 R 8,50 01.03.10 29.08.11 20.5 95.17 95.00 96.00 12.60 2.23 1.20 BB-// MyHULMNanbHbIA
KanyxO6n-3 1000 R 9.05 27.02.10 29.11.12 35.8 94.59 92.00 96.00 11.87 2.28 2.10 BB-// MyHULMNanbHbIA
KanyxO6n-4 1500 R 1021 30.12.09 26.06.13 42.8 BB-// MyHULMNanbHbIi
Kapenus 11 800 R 990 13.05.10 10.05.12 29.0 97.49 89.01 12.00 5.06 1.26 BB-// MyHULananbHbIi
Kapenus 12 1000 R 19.05 04.03.10 02.06.11 17.6 | 108.30 5189 108.01 109.00 1054 | 438 || 0.84 BB-// MyHULANaNbHbIi
Kapenus 2 1000 R 787 15.04.10 14.04.11 16.0 97.00 = -1.00 92.00 98.00 10.84 4.04 0.99 BB-// MyHULMNANbHbIV
KOMMU 68 06 700 R 1050  14.04.10 14.10.10 9.9 100.13 © 0.13 99.71 10.55 5.23 0.71 BB/Ba2/ MyHULMNaNbHbIA
KOMW 78 06 1000 R 9.00 23.05.10 22.11.13 417 93.18 0.68 78.00 94.50 11.03 4.79 2.69 BB/Ba2/ MyHULMNanbHbIA
KOMM 88 06 1000 R 750 05.03.10 03.12.15 724 82.21 77.60 87.50 11.70 4.55 3.83 BB/Ba2/ MyHULMNanbHbIA
KpacHoaKp2 1500 R 7.00 18.06.10 14.12.12 36.3 60.00 21.00 99.00 56.99 5.82 1.31 BB//BB MyHULMNanbHbIA
KpacHfApKp4 10200 R 1164 11.02.10 08.11.12 35.1 102.05 93 076 101.95 102.49 10.37 2.84 1.60 BB+/Ba2/BB+

leHO6n-206 800 R 14.01  09.06.10 08.12.10 1.7 104.25 = 0.75 103.51 104.50 9.51 6.70 0.85 BB//BB MyHULMNanbHbIA
leH06n-306 1300 R 1225 11.06.10 05.12.14 60.3 102.50 = -3.51 1380 21.00 109.49 11.62 5.96 347 BB//BB MyHULMNanbHbIA
Mrop38-06 5000 R 10.00  26.12.09 26.12.10 12.3 100.61 9.57 4.98 0.86 BBB/Baa1/BBB | MyHuLynanbHbIi
Mrop39-06 4800 R 8.00 21.01.10 21.07.14 55.8 94.50 206 084 93.65 95.00 9.31 4.27 3.46 BBB/Baa1/BBB | MyHuLunanbHbIi
Mrop41-06 5000 R 8.00 30.01.10 30.07.10 74 100.06 99.80 100.85 8.03 4.03 0.54 BBB/Baa1/BBB | MyHuLunanbHbIi
Mrop44-06 5000 R 8.00 24.12.09 24.06.15 67.0 92.93 9.39 4.32 3.98 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop45-06 15000 R 8.00 27.12.09 27.06.12 30.6 97.48 0.07 9.35 4.12 2.05 BBB/Baa1/BBB | MyHuLMnanbHbIi
Mrop49-06 25000 R 8.00 14.06.10 14.06.17 91.1 88.23  -147 89.20 90.53 9.89 4.52 5.18 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop50-06 15000 R 8.00 18.06.10 18.12.11 24.2 98.02 35310 98.02 98.55 9.32 4.07 1.72 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop54-06 15000 R 8.00 05.03.10 05.09.12 33.0 97.00 @ -0.25 4155 496 97.00 97.20 9.30 4.09 222 BBB/Baa1/BBB | MyHuULynanbHbIi
Mrop56-06 20000 R 8.00 22.03.10 22.09.16 82.2 89.50 @ -0.50 263 040 89.80 90.00 9.77 4.43 4.73 BBB/Baa1/BBB | MyHuLunanbHbii
Mrop58-06 15000 R 10.00  01.03.10 01.06.11 176 101.75 = -0.10 598 143 101.71 101.77 8.98 242 1.25 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop59-06 15000 R 10.00  15.03.10 15.03.10 2.8 10040 @ -0.27 450 000 100.55 100.62 8.48 2.46 0.21 BBB/Baa1/BBB | MyHuLMnanbHbii
Mrop61-06 15000 R 15.00  03.03.10 03.06.13 42.0 117.20 = -0.29 430 600 117.20 117.60 9.45 3.16 2.56 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop62-06 20000 R 16.00  08.03.10 08.06.14 54.3 117.30 = -0.41 856 919 117.60 117.70 9.46 3.36 3.13 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop63-06 15000 R 15.00 10.03.10 10.12.13 483 119.00 = -0.10 104 005 119.00 119.60 9.56 3.1 2.86 BBB/Baa1/BBB | MyHuLunanbHbii
Moc.o6n.58 12000 R 10.00  30.03.10 30.03.10 33 99.95 0.25 29708 99.86 99.95 10.33 4.99 0.25 [/B3/oTo3BaH MyHULMNanbHbIA
Moc.o6n.68 12000 R 9.00 20.04.10 19.04.11 16.1 96.45 0.15 601 96.45 96.50 12.31 4.65 112 /B3/oTo3BaH MyHULMNanbHbIA
Moc.o6n.78 16 000 R 8.00 21.04.10 16.04.14 52.6 8530 « -0.40 1000 85.15 85.61 12.89 4.68 321 [/B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.88 10000 R 9.00 15.06.10 11.06.13 423 91.75 = -1.15 71813 91.70 91.80 13.70 4.89 1.86 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.98 33000 R 18.00  05.05.10 15.03.12 27.2 | 107.00 2594 106.61 107.00 13.82 7.84 1.37 /B3/oTo3BaH MyHULMNanbHbIA
HuxropO6n3 2000 R 795 22.04.10 20.10.11 22.3 95.07 95.05 98.00 12.14 417 118 BB/Ba2/ MyHULMNanbHbIA
HuxropO6n4 2700 R 825  27.05.10 17.11.12 354 94.73  -0.02 94.31 97.97 11.59 4.32 1.58 BB/Ba2/ MyHULMNanbHbIA
003 25057 40817 R 740 20.01.10 20.01.10 1.0 100.12 4000 100.12 100.25 6.02 1.84 0.08 BBB+/Baa2/BBB | roc. Gymaru
003 25059 41000 R 6.10  20.01.10 19.01.11 131 99.35 140 001 99.00 99.85 6.90 153 0.98 BBB+/Baa2/BBB | roc. Gymaru
003 25061 42513 R 580 03.02.10 05.05.10 45 99.85 0.13 100 406 99.70 99.87 6.35 145 0.34 BBB+/Baa2/BBB | roc. Gymaru
003 25064 45000 R 11.90  20.01.10 18.01.12 25.3 107.70 = -0.30 3 107.80 108.40 8.08 2.76 1.7 BBB+/Baa2/BBB | roc. Gymaru
003 25065 46000 R 12.00 30.12.09 27.03.13 39.7 111.30 = -0.50 6 111.70 111.79 8.28 2.69 251 BBB+/Baa2/BBB | roc. Gymaru
003 25066 40000 R 10.55 06.01.10 06.07.11 18.7 BBB+/Baa2/BBB | roc. Gymaru
003 25067 39517 R 11.30  20.01.10 17.10.12 344 10845 = -0.30 2265 108.45 108.80 8.17 2.60 2.25 BBB+/Baa2/BBB ' roc. Gymaru
003 25068 44817 R 1200 24.02.10 20.08.14 56.8 114.69 = 0.17 2221 114.51 114.69 8.31 5.22 3.38 BBB+/Baa2/BBB | roc. Gymaru
003 25070 10000 R 10.00 31.03.10 28.09.11 215 | 10385 & 025 100 020 103.95 104.10 7.76 4.80 1.52 BBB+/Baa2/BBB | roc. Gymaru
003 25071 20000 R 8.10  02.06.10 26.11.14 60.0 100.04 835 809 99.45 99.95 8.25 4.04 3.83 BBB+/Baa2/BBB | roc. Gymaru
003 26198 42117 R 6.00 03.11.10 02.11.12 34.9 94.60 10705 94.60 94.99 8.18 6.34 249 BBB+/Baa2/BBB | roc. Gymaru
003 26199 40291 R 6.10  13.01.10 11.07.12 311 95.85 8 95.90 96.15 8.15 1.59 218 BBB+/Baa2/BBB | roc. Gymaru
003 26202 10000 R 1120 23.12.09 17.12.14 60.7 112.75 = 0.35 30001 112.50 112.75 8.32 248 3.57 BBB+/Baa2/BBB | roc. Gymaru
003 46002 62000 R 8.00 10.02.10 08.08.12 32.0 10042 = 0.12 557 000 100.25 100.80 7.90 3.97 1.60 BBB+/Baa2/BBB | roc. Gymaru
003 46003 18649 R 10.00 13.01.10 14.07.10 6.8 101.88 198 000 101.50 102.00 6.63 4.89 0.50 BBB+/Baa2/BBB | roc. Gymaru
003 46014 58290 R 8.00 10.03.10 29.08.18 105.8 || 97.52 329 000 95.50 99.54 8.09 4.09 3.04 BBB+/Baa2/BBB | roc. Gymaru
003 46017 80000 R 750 10.02.10 03.08.16 80.6 91.05 @ -145 50 000 89.50 91.90 8.94 2.05 4.50 BBB+/Baa2/BBB | roc. Gymaru
003 46018 128934 R 8.50  10.03.10 241121 145.2 |1 90.00 50 001 89.50 90.72 8.91 2.35 6.69 BBB+/Baa2/BBB | roc. Gymaru
003 46019 26 000 R 31.03.10 20.03.19 112.5 | 61.00 710 000 59.00 63.00 9.49 5.79 BBB+/Baa2/BBB | roc. Gymaru
003 46020 116911 R 6.90 10.02.10 06.02.36 318.1 80.50 4740 538 80.50 80.55 9.03 4.28 9.75 BBB+/Baa2/BBB | roc. Gymaru
003 46021 927% R 7.00 17.02.10 08.08.18 105.1 85.00 98.00 8.68 411 5.64 BBB+/Baa2/BBB | roc. Gymaru
Mex3aobn2 1000 R 9.75  27.05.10 26.11.10 113 99.61 98.81 100.50 10.44 4.85 0.82 BB/ MyHULMNanbHbIA
CamapO6n 2 1500 R 6.82 11.03.10 09.09.10 8.7 97.70 96.40 99.25 10.57 1.74 0.64 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 3 4500 R 760 11.02.10 11.08.11 19.9 95.98 120 268 50.00 100.00 10.70 1.97 1.39 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 4 5000 R 6.98  23.12.09 20.06.12 304 86.87 13.91 2.00 1.98 /Ba1/BB+ MyHULMNanbHbIi
CamapO6n 5 8300 R 930 24.12.09 19.12.13 48.6 96.51 0.51 11.93 240 149 /Ba1/BB+ MyHULMNanbHbIi
CamapO6n 6 2425 R 15.00 12.02.10 10.05.13 412 109.50 = 0.73 1 109.50 111.25 11.29 342 218 /Ba1/BB+ MyHULMNANbHbIA
Caxa(SkyT) 2500 R 795 14.01.10 11.04.13 40.2 9112 -1.87 5179 91.14 92.55 13.08 217 1.82 BB//BB- MyHULMNanbHbIA
Caxafikyt-8 2500 R 880 25.02.10 26.05.11 174 97.20 79 845 97.00 97.65 11.80 2.26 1.03 BB//BB- MyHULMNAnbHbIA
Tomek 1 500 R 850 18.02.10 20.05.10 5.0 98.43 0.28 49105 98.20 98.43 13.06 215 0.36 MyHULMNAnbHbIA
Tomck.06-4 1001 R 7.00 26.12.09 26.12.11 24.5 96.18 11.55 3.65 0.82 /1B~ MyHULananbHbIi
Tomck.06-5 1400 R 7.00 17.06.10 17.12.12 36.4 98.49 98.40 98.69 7.90 3.54 1.93 11B- MyHULaNanbHbIi
Tomck.06-7 2500 R 1350 27.02.10 27.11.13 479 102.25 10 000 102.25 102.80 12.29 3.33 1.83 11B- MyHULaNanbHbIi
YamypTus-2 1500 R 840 17.01.10 15.07.12 31.2 91.19 0.19 91.20 91.74 12.90 4.64 2.00 MyHULMNAnbHbIA
Yysawms-05 1000 R 785 05.06.10 05.06.11 17.7 90.00 4 90.00 96.94 16.42 4.37 1.20 /Ba2/ MyHULMNanbHbI
Yysawwms-06 1000 R 749 19.01.10 17.04.12 28.3 91.75 = -0.25 91.50 11.93 2.04 1.89 /Ba2/ MyHULMNANbHbIA
Yysawms-07 1000 R 941 09.03.10 04.06.13 42.0 95.50 16 625 92.00 96.00 11.42 2.46 2.35 /Ba2/ MyHULMNaNbHbI
FAkyT-06 06 2000 R 10.00 11.02.10 13.05.10 48 100.34 100.30 101.00 9.40 248 0.35 BB//BB- MyHULMNanbHbIA
AkyT-07 06 2500 R 780 21.01.10 17.04.14 52.6 84.04 80.00 91.60 15.19 2.31 2.26 BB//BB- MyHULMNanbHbIA
ApO6n-06 2000 R 7.00 20.04.10 19.04.11 16.1 95.15 25095 95.25 96.40 11.71 3.67 0.97 BB-// MyHULMNanbHbIA

ApO6n-07 3500 R 6.75 29.12.09 30.03.10 33 BB-// MyHULMNanbHbIi



Fixed Income Daily 23.12.09 db YPANCUIB | K3NUTAN

PbIHOK eBpooGnuraummn
BmTe 06bem, Kynow, % ToproBblit ﬂlop, PentnHr et
L KynoHa | odepTsl oq)p'r obbem, wr nokynka | npopaxa || odpt Tekyw FiMis
EBPOOBNUrALIUK
Absolut Bank-10 175§ 913 30.03.10 30.03.1C 33 | 10124 | -0.04 447 451 0.27 A-/Baa3/ GaHkmn
Ak bars-10 250 § 825  28.12.09 28.06.1C 6.3 | 100.70 | 0.03 6.85 4.10 0.48 BB/Ba3/ GaHku
Ak bars-11 300 § 9.25  20.06.10 20.06.11 182 || 10044 | -0.01 8.93 461 1.37 BB/Ba3/ GaHkun
Ak bars-12 225§ 10.25|  03.06.10 03.12.12 359 | 10121 | 0.02 9.76 5.06 2.49 BB/Ba3/ GaHkun
Alfa-Bank-12 500 § 820  25.12.09 25.06.12 306 | 100.50 @ -0.11 7.98 4.08 2.15 BB-/Baa2/B+ | GaHku
Alfa-Bank-13 400 $ 925 241209 24.06.11 24.06.1Z| 180 = 427 || 101.35 | -0.13 8.28 4.56 1.33 BB-/Baa2/B+ | GaHku
Alfa-Bank-15 225§ 863 09.06.10 09.12.10  09.12.1f/ 120 | 726 | 96.15 | 0.04 12.99 4.49 0.89 BB-/Baa2/B+ | GaHku
Alfa-Bank-17 300 § 864 220210 220212 220217 260 @ 873 | 9379 | 0.2 11.96 4.60 1.85 BB-/Baa2/B+ | GaHku
Alrosa-14 500 § 888  17.05.10 17.11.14 59.7 | 103.07 | 0.04 8.10 430 391 B/Ba3/BB Chbipbe
BoM-10 300 § 7.38  26.05.10 26.11.1C 11.3 || 104.65 | 0.34 2.29 3.52 0.90 BBB/Baat/ GaHkmn
BoM-11CHF 250 C 6.25  04.03.10 04.03.11 146 || 10050 | 0.25 5.71 6.22 1.1 BBB/Baa1/ GaHKu
BoM-13 500 § 7.34  13.05.10 13.05.1% 413 || 10442 -0.07 5.88 351 297 BBB/Baa1/ GaHkun
BoM-15 300 § 750 250510 251110 254118 11.0 | 722 || 97.95 | 0.3 9.86 3.83 0.87 BBB/Baat/ GaHkmn
BoM-17 400 § 681 10.05.1C 10.05.17 89.9 | 93.04 | -0.01 8.07 3.66 5.59 BBB/Baat/ GaHKun
Business Alliance-12 8323R 8.88  25.01.10 25.04.12 285 | 90.31 0.06 20.08 246 0.86 (bvHaHCbI
Credit Europe Bank-10 250 § 7.50  13.04.10 13.04.1C 38 | 10048 | -0.01 5.87 3.73 0.30 /Bat/ GaHku
DON-Stroy-10 CLN 150 § 10.00  01.05.10 01.11.1C 10.5 CTPOUTENbCTBO
Energomash-10 150 § 950 05.04.10 05.04.1C 35 MaLLUHOCTP.
EURDEV-14 500 § 7.38  29.03.10 29.09.14 58.1 || 104.18 | -0.07 6.34 3.54 3.94 BBB/A3/BBB GaHkun
Eurochem12 300 § 788  21.03.10 21.09.12 335 | 100.15 | 0.05 7.81 3.93 2.39 BB-//BB- Xumus
Evraz-13 1050 § 8.88 24.04.10 24.04.12 407 | 9998 | -0.26 8.88 4.44 2.80 BB-/B1/B+ meTannyprus
Evraz-15 750 § 825 10.05.10 10.11.18 "7 BB-/B1/B+ meTannyprus
Evraz-18 550 § 950 24.04.10 24.04.1€ 101.5 BB-/B1/B+ meTannyprus
Gallery-13 CLN 175 § 1013 12.05.10 12.05.12 413 /Caal/D Cbipbe
Gazbank-10 CLN 100 § 9.75  17.05.10 17.05.1C 49 B2/ GaHkun
Gazprom-10 1000 € 780 27.09.10 27.09.1C 9.3 | 10392 | 0.02 2.54 7.51 0.76 BBB-/Baa1/BBB | cbipbe
Gazprom-10 JPY 20000 Y 263 15.05.10 15.11.1C 11.0 BBB/Baa1/BBB | [cblpbe
Gazprom-11 CHF 500 C 9.00  23.04.10 23.04.11 16.3 BBB-/Baa1/BBB | cbipbe
Gazprom-12 1000 € 456 09.12.10 09.12.12 36.1 | 101.83 | 0.03 3.86 448 2.78 BB+/Baa1/BBB | cbipbe
Gazprom-12 JPY 30000 Y 289 15.05.10 15.11.12 353 | 9269 | 0.02 5.66 1.56 2.7 BBB/Baa1/BBB | cbipbe
Gazprom-13 1750 § 9.63 01.03.10 K 389 | 11075 -0.25 5.88 4.34 2.70 /Baa1/BBB Cblpbe
Gazprom-13 GBP 800 G 6.58  31.10.10 47.0 || 99.30 | 0.6 6.67 6.63 3.39 BBB/Baa1/BBB | cbipbe
Gazprom-13-2 12228 451 22.01.10 436 | 10337 | -0.14 3.49 2.18 324 BBB/Baa1/BBB | [cblpbe
Gazprom-13-5 400 § 734 11.04.10 402 | 10471 | -0.14 5.75 3.51 2.88 BBB/Baa1/BBB | [cblpbe
Gazprom-13-6 500 $ 751 31.01.10 439 | 10490 | 0.6 5.97 3.58 3.06 BBB/Baa1/BBB | [cbipbe
Gazprom-14 780 € 503  25.02.10 50.9 || 100.88 = 0.04 4.73 4.99 3.64 BBB/Baa1/BBB | [cbipbe
Gazprom-14_07_31 1250 $ 813  31.01.10 56.1 106.57 @ -0.25 6.57 3.90 3.72 BBB/Baa1/BBB | [cblpbe
Gazprom-14-2 700 € 536 31.10.10 59.2 || 100.73 = -0.09 5.12 5.32 4.27 BBB/Baa1/BBB | [cblpbe
Gazprom-15 1000 € 588  01.06.10 A 66.3 || 101.56 = -0.06 545 578 4.56 /Baa1/BBB Cbipbe
Gazprom-15_02_04 850 € 813  04.02.10 04.02.1¢ 624 | 11200 @ -0.04 3.99 3.74 4.21 BBB/Baa1/BBB | cbipbe
Gazprom-16 1350 § 621 22.05.10 22.11.1€ 843 | 96.04 & -0.02 6.94 323 5.48 BBB-/Baa1/BBB | cbipbe
Gazprom-17 500 € 514 22.03.1C 22.03.17 88.3 97.17 5.54 5.28 5.83 BBB-/Baa1/BBB | cbipbe
Gazprom-17-2 500 € 544 02.11.10 02.11.17 958 || 9748 | 0.3 5.76 5.58 6.36 BBB/Baa1/BBB | [cbipbe
Gazprom-18 1200 € 6.61  13.02.10 13.02.1€ 99.2 | 10230 & -0.08 6.14 6.46 6.05 BBB/Baa1/BBB | cbipbe
Gazprom-18-2 1100 § 815 11.04.10 11.04.1€ 101.1 1| 10521 | -0.51 7.30 3.87 5.95 BBB/Baa1/BBB | [cblpbe
Gazprom-19 2250 § 925/ 23.0410 230412 23.041¢ 28.0 @ 1137 BBB/Baa1/BBB | [cblpbe
Gazprom-20 1250 § 7200 01.02.10 01.02.2C 123.4 1| 101.70 | -0.45 6.62 3.54 2.86 | BBB/Baal/BBB+ | (cbipbe
Gazprom-22 1300 § 6.51  07.03.10 07.03.22 1486 | 91.97 | -0.13 7.52 3.54 797 BBB-/Baa1/BBB | cbipbe
Gazprom-34 1200 § 863 28.04.10 28.04.34 296.5 /Baa1/BBB Cbipbe
Gazprom-37 1250 § 729 16.02.10 16.08.37 336.7 | 9178 | -0.81 8.03 397 | 1092 BBB/Baa1/BBB | cbipbe
Gazprombank-10 CHF 500 C 6.53  13.02.10 13.08.1C 7.8 | 100.80 5.24 324 0.61 /Baa2/BBB- GaHkun
Gazprombank-10 RUB 10 000 R 725 22.02.10 22.02.1C 21 /Baa2/BBB- GaHku
Gazprombank-10-2 700 § 365 11.01.10 06.04.1C 35 99.14 6.79 1.00 0.28 /Baa2/BBB- GaHku
Gazprombank-11 300 § 797 15.06.10 15.06.11 18.0 || 10417 | 0.12 5.02 3.82 1.39 /Baa2/BBB- GaHkmn
Gazprombank-13 500 § 793 28.12.09 28.06.12 428 || 10398 | 0.59 6.65 3.82 2.94 /Baa2/BBB- GaHku
Gazprombank-15 1000 § 6.50  23.03.10 23.09.1¢ 70.1 | 96.38 7.28 337 463 /Baa2/BBB- GaHKu
Gazstream-13 647§ 563  22.01.10 22.07.12 436 || 101.93  -0.14 5.03 2.76 3.15 BBB/A3/BBB Cbipbe
HCFB-10 200 § 9.50  11.04.10 11.04.1C 3.7 | 100.70 | 0.90 7.08 472 0.30 /Ba3/B+ GaHkun
HCFB-11 500 § 11.00)  20.06.10 20.06.11 182 || 101.21 | -0.01 10.11 543 1.35 /Ba3/B+ GaHKu
HCFB-11-2 450 § 1175 11.0210  11.0210 11.0811 20 | 199 | 100.82 @ -0.01 5.62 5.83 0.14 /Ba3/B+ GaHkmn
11B-10 150 § 9.50  12.02.10 12.02.1C 18 B/B1/BB- GaHku
11B-10-2 200 € 9.00  06.07.10 06.07.1C 6.6 B/B1/BB- GaHku
Income-Lada-10 CLN 408 10.00  20.05.10 20.11.1C 1.1 Toprons
Income-Lada-11 CLN 388 16.00  23.12.09  23.12.09  20.06.11| 0.0 18.2 Toprons
KuzbasRazrezugol-10 200§ 9.00/ 12.01.10 12.07.1C 6.8 99.13 | -0.05 10.62 4.54 0.51 B3/ meTannyprus
KZOSRU-11 200 $ 925 30.04.10 30.10.11 226 IloTo3BaH XMMUS
LenSpetsSMU-12 CLN 100 $ 975 26.04.10 26.04.12 286 B CTPOUTENCTBO
Loko-Bank-10 100 § 10.00)  01.03.10 01.03.1C 23 99.40 13.02 5.03 0.18 B/B2/ GaHKu
Lukoil-14 900 § 6.38  05.05.10 05.11.14 59.3 | 10282  -0.28 5.70 3.10 413 || BBB-/Baa2/BBB- |cbipe
Lukoil-17 500 § 6.36  07.06.10 07.06.17 90.8 | 9831 | -043 6.65 3.23 583 | BBB-/Baa2/BBB- | (cbipbe
Lukoil-19 600 § 7.25  05.05.10 05.11.1¢ 1202 || 10042 | -0.48 7.19 361 6.91 BBB-/Baa2/BBB- | cbipbe
Lukoil-22 500 § 6.66  07.06.10 07.06.22 1517 || 9526 | -0.63 7.24 349 823 | BBB-/Baa2/BBB- | (cbipbe
MBRD-16 60 § 888 10.03.10 10.03.11  10.03.1€ 150 & 757 B+/B1/ GaHkun
MDM-10 425§ 7.77 25.01.10 25.01.1C 1.2 99.99 | -0.01 7.75 3.88 0.09 BB/Ba1/BB GaHku
MDM-11 200 § 9.75  21.01.10 21.07.11 19.2 | 10201 | -0.02 8.36 478 1.39 BB/Ba1/BB (UHaHCbI
Mirax-10 100 § 13.50  28.05.10 28.05.1C 53 B/B2/ CTPOUTENbCTBO
Mirax-11 180 § 945/ 20.03.10 20.03.11 15.1 B/B2/ CTPOUTENbCTBO
Moscow-11 374 € 645  12.10.10 12.10.11 22.0 | 10572 | 0.01 3.12 6.10 1.72 || BBB+/Baal/BBB+ | MyHMUMNambHbIi
Moscow-16 407 € 5.06  20.10.10 20.10.1€ 832 || 9799 = -0.02 5.35 5.17 5.73 || BBB+/Baa1/BBB+ | MyHuuMnanbHblit
MTS-10 400 $ 838  14.04.10 14.10.1C 9.9 | 10358 | 0.02 3.85 4.04 0.78 [Ba2/BB- Tenexom

MTS-12 400 $ 8.00/ 28.01.10 28.01.12 256 | 104.82 | 0.01 5.54 3.82 1.87 /Ba2/BB- Tenekom



Fixed Income Daily 23.12.09 db YPANCUIB | K3NUTAN

PbIHOK eBpooGnuraummn

06bem, ToproBblit

) Z ﬂlop, Peittunr
Beinyck Kynon, % Cexrop
MIH KynoHa | odepTsl oq)p'r 06bem, wr nokynka | npopaxa || odpt Tekyw FiM/s

EBPOOBNUrALIUK

NKNH-12 101§ 1200 20.04.10 20.04.12 284 | 10213 | 0.21 9.15 5.45 1.86 B+/B1/ Xumus
NKNH-15 200 § 850 221209 221210 221218 120 @ 731 B+/B1/ Xumus
NMTP-12 300 § 7.00/ 17.05.10 17.05.12 293 | 10029 | -0.06 6.86 349 217 [Ba1/BB+ cepBuC
NOMOS-10 200 § 819/ 02.02.10 02.02.1C 14 1| 100.15 | -0.02 6.74 4.09 0.11 B+/Ba3/ (DUHaHCbI
NOMOS-12 200 § 925 17.06.10 17.12.12 364 | 100.13 4.62 B+/Ba3/ (UHaHCbI
NOMOS-16 125§ 975/ 200410 20.10.11  20.10.1€ 220 @ 832 B+/Ba3/ (UHaHCbI
OAK-10 200 § 10.00  24.12.09 08.07.1C 6.6 98.82 | -0.28 108.68 | 5.06 0.34 MauuuHocTp.
ProbusinessBank-10 3000 R 9.75  09.01.10 09.07.1C 6.7 Bl (bvHaHCbI
ProbusinessBank-10-2 80§ 1250  18.02.10 18.08.1C 8.0 Bl (bvHaHCbI
Prodimex-11 CLN 100 § 10.25  03.04.10 29.09.11 216 Toprosns
Promsvyazbank-10 200 $ 850 04.10.10 04.10.1C 96 | 101.29 @ -0.02 6.59 8.39 0.76 B+/Ba2/B GaHKu
Promsvyazbank-11 2258 875 20.04.10 20.10.11 223 | 10129 | -0.01 797 4.32 1.64 B+/Ba2/B GaHku
Promsvyazbank-12-2 200 § 9.63 23.05.10 23.05.12 295 | 9850 | -0.03 10.33 4.89 2.09 B+/Ba2/B GaHku
Promsvyazbank-1¢ 150 § 1075 15.01.1C,  15.07.11] 15.07.1%| 19.0 | 434 | 1036& | -0.18 8.21 5.19 1.37 B+/Ba2/B GaHKu
Promsvyazbank-15 200 $ 12.75  27.05.10 27.05.1¢ 66.1 | 100.77 = -0.02 12.54 6.33 3.82 B-/Ba3/CCC+ | [GaHkun
Promsvyazbank-18 100 § 1250  31.01.10 31.01.1¢ 98.8 | 99.17 13.39 6.30 471 B+/Ba2/B GaHkun
Raspadskaya-12 300 § 750 22.05.10 22.05.12 294 | 10090 | -0.14 7.08 372 217 /Ba3/B+ Cbipbe
ROLF-11 150 § 13.00  05.05.10 30.06.11 18.5 [Caat/CCC+ | Toproenst
Rosbank-12 130 § 9.00/ 01.01.10 01.07.12 30.8 A-/Baa3/BB+ | GaHku
Rosselkhozbank-10 350 § 6.88) 29.05.10 29.11.1C 114 | 103.98 | -0.01 2.56 3.31 0.91 BBB+/Baat/ GaHKu
Rosselkhozbank-10 CHF 375C 358  29.03.10 29.03.1C 33 99.95 3.69 3.58 0.27 BBB+/Baat/ GaHku
Rosselkhozbank-12 CHF 150 C 6.26  30.04.10 30.04.12 287 || 102.30 5.12 6.12 213 BBB+/Baat/ GaHKun
Rosselkhozbank-13 700 $ 718 16.05.10 16.05.12 414 | 10585 | 0.07 5.27 3.39 2.99 BBB+/Baa1/ GaHku
Rosselkhozbank-14 750 § 713 14.01.10 14.01.14 495 | 10570 | -0.01 5.54 3.37 3.42 BBB+/Baa1/ GaHku
Rosselkhozbank-14-2 1000 § 9.00/ 11.06.10 11.06.14 544 | 11353 @ 0.39 5.54 3.96 3.72 BBB+/Baa1/ GaHkun
Rosselkhozbank-16 500 § 697/ 210310 21.09.11 21.09.1€ 21.0 = 822 | 9871  0.14 7.76 3.53 1.59 BBB+/Baat/ GaHku
Rosselkhozbank-17 1250 § 6.30) 15.05.10 15.05.17 90.1 || 100.61 @ -0.10 6.19 313 5.82 BBB+/Baat/ GaHku
Rosselkhozbank-18 1000 § 775 29.05.10 29.05.1€ 102.7 || 108.88 | -0.46 6.37 3.56 6.22 BBB+/Baa1/ GaHku
RTM-11 CLN 125§ 1200  04.03.10 04.03.11 14.6 ToproBns
Russia-10 2966 $ 825 31.03.10 31.03.1C 33 | 102.06 -0.01 0.72 4.04 0.28 | BBB+/Baa1/BBB |roc. Gymarn
Russia-18 3466 $ 11.00  24.01.10 24.07.1¢ 1046 || 139.81 | -0.32 5.20 3.93 589 | BBB+Baal/BBB |roc. Gymarn
Russia-28 2500 $ 1275 24.12.09 24.06.2¢ 2253 | 170.27 @ -0.10 6.28 3.74 9.15 | BBB+/Baa1/BBB |roc. Gymarn
Russia-30 21218§ 750/ 31.03.10 31.03.3C 246.8 | 112.99 = 0.04 5.37 3.32 587 | BBB+Baal/BBB |roc. Gymarn
RusStandard-10 500 $ 750/ 07.04.10 07.10.1C 9.7 BB-/Ba2/B+ GaHku
RusStandard-10-2 400 $ 849 29.12.09 29.06.1C 6.3 9849 | 0.02 11.54 431 0.47 B+/Ba2/BB- GaHKm
RusStandard-11 350 § 863 05.05.10 05.05.11 16.7 || 93.92 13.61 459 1.23 B+/Ba2/BB- GaHku
RusStandard-15 200 § 888 16.06.10 16.12.10 729 | 90.16 | -0.03 20.38 4.92 0.88 B+/Ba3/B GaHku
RusStandard-16 200 § 975/ 01.06.10 846 | 87.30 = 0.02 13.56 5.58 4.64 B+/Ba2/BB- GaHKu
Sberbank-11 750 § 593 14.05.10 231 | 10440 @ 0.03 3.51 2.84 1.78 BBB+/A3/ GaHku
Sberbank-13 500 § 6.48 15.05.10 414 | 10525 | -0.36 479 3.08 3.02 BBB+/A3/ GaHkm
Sberbank-13-2 500 § 6.47| 02.01.10 430 | 10571 | 0.06 4.69 3.06 3.06 BBB+/A3/ GaHKu
Sberbank-1£ 1000 § 623 11.021C  11.02.1C 626 | 10037 @ -0.01 3.50 3.10 0.14 BBB+/A3/ GaHku
Severstal-13 1250 § 975/ 29.01.10 439 | 10019 | -0.75 9.68 487 2.87 B+/Ba3/BB- Cbipbe
Severstal-14 375§ 925 19.04.10 19.04.14 52.7 | 100.67 @ -0.08 9.05 459 3.46 B+/Ba3/BB- Cblipbe
SeverstalTrans-10 CLN 175 § 850 22.12.09 22.06.1C 6.1 /Ba3/ TpaHcnopT
Sibirtelecom-11 CLN 90§ 7.70)  24.04.10 24.04.11 16.3 B+l Tenekom
SINEK-15 250 § 770/ 03.02.10 03.08.1¢ 684 | 9492 @ -0.04 8.86 4.06 431 [Bat/ (UHaHCbI
Sisfin-11 350 § 8.88 28.01.10 28.01.11 134 || 104.86  -0.12 431 423 1.02 /Ba3/B+ Tenexom
Soyuz Bank-10 125§ 938 16.02.10 16.02.1C 1.9 B2/B GaHkun
Tatfondbank-10 0% 975 26.04.10 26.04.1C 42 99.51 | 0.01 11.13 4.90 0.33 B2/ (UHaHCbI
Tekhnosila-10 CLN 100 $ 975/ 03.01.10 03.07.1C 6.5 Toprons
TMK-11 600 § 10.00  29.01.10 29.07.11 19.5 || 102.89 | -0.06 8.03 4.86 141 /B1/BB- npoK3BOACTBO
TNK-11 500 § 6.88 18.01.10 18.07.11 19.1 || 103.38 | -0.01 4.62 3.33 145 /Baa2/BB+ Cbipbe
TNK-12 500 § 6.13|  20.03.10 20.09.12 335 | 10249 @ -0.04 5.14 2.99 247 BBB-/Ba2/BB+ | cbipbe
TNK-13 600 § 750/ 13.03.10 13.03.18 39.3 | 105.06 = 0.02 5.76 3.57 2.80 BBB-/Ba2/BB+ | cbipbe
TNK-16 1000 § 750/ 18.01.10 18.07.1€ 80.0 | 10282 = 0.17 6.96 3.65 5.00 [Baa2/BB+ Chlipbe
TNK-17 800 § 6.63 20.03.10 20.03.17 882 | 98.08 @ 0.13 6.96 3.38 5.57 [Baa2/BB+ Cbipbe
TNK-18 1100 § 7.88) 13.03.10 13.03.1€ 100.1 | 102.91 | -0.01 7.39 3.83 5.90 BBB-/Ba2/BB+ | cbipbe
TNT-10 60 $ 925 08.06.10 08.12.1C "7 Tenexom
TransCapitalBank-10 175§ 913/ 10.05.10 10.05.1C 47 | 100.24 843 4.55 0.37 B2/ GaHkm
TransCapitalBank-17 100 § 10.51  18.01.10 18.07.17 922 | 8862 | 0.00 13.79 5.93 4.63 B2/ GaHkm
TransCreditBank-10 400 $ 7.00/ 16.05.10 16.05.1C 49 | 10131 | 0.09 3.68 3.46 0.40 /Ba3/BB GaHKu
TransCreditBank-11 350 § 9.00/ 23.12.09 25.06.11 184 || 10462 | 0.14 5.73 430 1.35 /Ba3/BB GaHku
Transneft-12 500 § 6.10| 27.12.09 27.06.12 30.6 | 103.85 447 2.94 2.26 /Baa1/BBB+ cbipbe
Transneft-12-2 700 € 538  27.12.09 27.06.12 30.6 | 10357 @ 0.02 3.88 2.60 2.29 /Baa1/BBB+ cbipbe
Transneft-13 600 $ 770/ 07.02.10 07.08.12 442 | 10792 | 0.04 5.27 3.57 3.09 /Baa1/BBB+ Cbipbe
Transneft-14 1300 § 567 05.03.10 05.03.14 51.2 | 100.75 5.46 2.81 3.64 /Baa1/BBB+ Cbipbe
Transneft-18 1050 § 870/ 07.02.10 07.08.1¢ 105.0 | 11546 | 0.55 6.34 3.77 6.06 /Baa1/BBB+ Cbipbe
Trust-10 200 $ 938 29.05.10 29.05.1C 53 B-/Caal/ GaHku
Trust-12 CLN 20 § 11.50  06.03.10 06.09.12 330 | 8250 20.16 6.97 2.07 B-/Caat/ GaHku
URSA rub 10 5000 R 913 26.02.10 26.02.1C 22 B1/ GaHKu
URSA-10 EUR 400 € 700  21.05.10 21.05.1C 50 | 100.84 476 6.94 0.41 B+/Ba3/ GaHku
URSA-11-1 130 § 12.00  30.12.09 30.12.11 246 | 103.88 9.84 5.78 1.68 B+/Ba3/ GaHkun
URSA-11-2 300 € 830 16.11.10 16.11.11 232 | 10191 0.16 7.05 8.14 1.76 B+/Ba3/ GaHku
UTK-13 CLN 3500 R 9.00 04.06.10 04.06.11 04.06.15 18.0 = 420 /B1/B Tenexom
VEB-1 2000 $ 148  03.06.10 03.06.1C 55 | 100.00 148 0.74 0.45 BBB/Baa1/BBB | GaHku
Vimpelcom-10 300 $ 8.00 11.02.10 11.02.1C 1.7 100.86 1.75 3.97 0.14 Ba2/ Tenexkom
Vimpelcom-11 300 § 838 22.04.10 22.10.11 223 | 10621 | 0.02 4.80 3.94 1.68 [Ba2/BB+ Tenexom
Vimpelcom-13 1000 § 838 30.04.10 30.04.12 409 | 10563 | -0.14 6.48 3.96 2.88 /Ba2/BB+ Tenexom
Vimpelcom-16 600 $ 825 23.05.10 23.05.1€ 782 | 10338 0.28 7.57 3.99 4.92 /Ba2/BB+ Tenexkom
Vimpelcom-18 1000 § 913/ 30.04.10 30.04.1¢ 101.7 || 106.79 | -0.03 7.99 427 5.81 [Ba2/BB+ Tenexom

Vostok Express Bank-17 438 11.00  27.12.09 27.06.17 91.5 B3/ GaHku
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VTB N-W-15 400 $ 620 29.03.10 29.09.1€ 70.3 | 98.83 | 0.01 6.44 3.14 472 BBB+/Baa2/ GaHkun
VTB-10 GBP 300 G 6.33  15.03.10 15.03.1C 28 || 100.73 | -0.02 3.03 6.29 0.23 | BBB/Baal1/BBB | [6aHku
VTB-11 450 § 750 12.04.10 12.10.11 220 || 10497 | -0.03 4.60 3.57 1.67 | BBB/Baal1/BBB | GaHku
VTB-11-2 1000 € 825  30.06.10 30.06.11 185 || 105.10 | 0.06 4.62 7.85 142 | BBB/Baal1/BBB | GaHku
VTB-12 1200 § 6.61  30.04.10 30.10.12 348 | 10200 0.12 5.84 324 256 | BBB/Baal1/BBB | [6aHku
VTB-12-2 RUB 30000 R 12.00)  28.05.10 28.11.12 358 BBB/Baa11/BBB | GaHku
VTB-15 750 § 6.32  04.02.10 04.02.10 04.02.15| 2.0 | 624 || 99.01 | 0.19 2142 3.95 0.11 BBB/Baa11/BBB | GaHku
VTB-16 500 € 425 15.02.10 15.02.1€ 749 | 9997 | 0.05 421 425 524 | BBB/Baal1/BBB | [6aHku
VTB-18 2000 $ 6.88 28.05.10 28.05.13 29.05.1€ 420 | 1027 | 99.66 & -0.18 6.98 345 300 | BBB/Baal1/BBB |GaHku

VTB-35 1000 § 625 020110 020715 02.07.3¢ 67.0 3108 | 93.60 @ -0.20 7.69 3.34 442 BBB/Baa11/BBB | GaHku
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busnec-AenapraMeHT IO onepanyuaM C AOATOBBIMM MHCTPYMEHTAMM

WcnonHuTenbHbIN AUPEKTOP, PyKOBOAUTENb AenapTaMeHTa
Bopwuc M'mH3bypr, GinzburgBl@uralsib.ru

Busnec-6A0K IIPOAQXK B TOProOBAM

PykoBoautenb 6uM3Hec-6noka

Cepren lWemappaos, she_sa@uralsib.ru

YnpasneHue npoaax

Koppapo TaBegxua, taveggiac@uralsib.ru
Enena [doBraHb, dov_en@uralsib.ru

AnHa Kapnosa, karpovaam@uralsib.ru

YnpaBneHue ToproBnun

AHnppew Bopucos, bor_av@uralsib.ru
Bsiuecnas Yanos, chalovvg@uralsib.ru
HaTtanbs Xpabposa, khrabrovann@uralsib.ru

Omutpuia Monos, popovdv@uralsib.ru

Kamunna WapadyTtanHosa, sharafutdika@uralsib.ru
Maeen OcTalwuko, ostashkopa@uralsib.ru
EkatepuHa N'ybuHa, gubinaea@uralsib.ru

Busnec-6A0Kk Mo pEIHKaM AOATOBOTO KAITUTAAQ

ConpoBoxaeHue NPOeKTOB

Aptemuii Camonnos, samojlovaa@uralsib.ru
Mo3enb TumoLukmHa, tim_gg@uralsib.ru

Hatanbsa NpuweHkoBa, grischenkovane@uralsib.ru
lanuna MNygeima, gud_gi@uralsib.ru

AHnHa KomoBa, komovaav@uralsib.ru

Bukrop Opexos, ore_vv@uralsib.ru
Anekcei YekywmH, chekushinay@uralsib.ru

AHaAuTHYECKOE YIIPAaBACHHE

PykoBoauTtenb ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

JonroBble o6s3aTenbcTBa HedTe v ras
Omutpui AyakuH, dudkindi@uralsib.ru BukTop MuLuHskos, mishnyakpvvv@urals?b_ru
Oexuc Mopbisaii, poryvajdv@uralsib.ru Muxaun 3aHo3uH, zanozinmy@uralsib.ru
Cranucnae boxeHko, bozhenkosv@uralsib.ru OHepreTuka
Hapexaa MeipcukoBa, myr_nv@uralsib.ru MatBein Taiu, tai_ma@uralsib.ru
Mapus PapgyeHko, radchenkomg@uralsib.ru AnekcaHap CenesHes, seleznevae@uralsib.ru

Crtparterus/lonutuka MeTtannyprus/ITopHoao6bIBaoLWas NPOMbILLNEHHOCTb
Kpuc Yudep, cweafer@uralsib.ru Mankn KasaHa, kavanaghms@uralsib.ru
Ileonng Crivnyenko, slipchenkola@uralsib.ru OmuTpuin CmonuH, smolindv@uralsib.ru
DKOHOMMKA Hukonan CocHoBckuiA, sosnovskyno@uralsib.ru
Bnapumup Tuxomupos, tih_vi@uralsib.ru

z - > MuHepanbHble yao6penus/MawmHocTpoeHune/TpaHcnopT
Hatanbsi MaiopoBa, mai_ng@uralsib.ru

AnHa KynpusaHoBa, kupriyanovaa@uralsib.ru
BaHku WpwunHa UpTerosa, irtegovais@uralsib.ru
Ileonnp Cnvnyenko, slipchenkola@uralsib.ru

Hatanbs Maitoposa, mai_ng@uralsib.ru TenekommyHukauuu/Meguna/UHpopmaLMOHHbIE TEXHONOrUK

KoHcTaHTuH YepHeiwes, che _kb@uralsib.ru
KoHcTaHTuH Benos, belovka@uralsib.ru
Knpunn BaxTtuH, bakhtinkv@uralsib.ru

AHanu3 pbIHOYHbIX AaHHbIX

Bsiuecnae CmonbsiHuHOB, smolyaninovv@uralsib.ru
AHpgpen boragaHosuy, bogdanovicas@uralsib.ru
Bacunui Oertapes, degtyarevwvm@uralsib.ru
Bnapgumup Kocsikos, kosyakovvs@uralsib.ru

MoTpebutenbckum cektop/HeaBmxmnMocTb
TurpaH OraHecsiH, oganesyantr@uralsib.ru
Hukuta Weepn, shvedne@uralsib.ru

PepaktupoBaHue/nonurpacdusa/nepeson
[xoH Yonuw (aHrn. 93.), walshj@uralsib.ru,
TumoTtun Xann, hallt@uralsib.ru
Mon Oe ButT, dewittpd@uralsib.ru

Anppeii MNaturopckuia, pya_ae@uralsib.ru,
Onbra CumkuHa, sim_oa@uralsib.ru,
EBrenun puHkpyr, grinkruges@uralsib.ru
[aHuun XaBpoHtok, khavronyukdo@uralsib.ru

Ou3sanH
AnrenuHa LWabapuHoBa, shabarinovav@uralsib.ru

HacTosiuii GlonneTeHb npegHasHayYeH UCKIIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTENbCTBaX 3TOT GlonneTeHb He [OIDKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak opepTa unu npeanoxeHne Aenatb opepTbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJIICUB He aaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHUIA UMW rapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTbI BKINOYeHHON B BlonneTeHb nHdopmauun. Hn YPAJICUB, Hu areHTbl KoMnaHum unv acddunmpoBaHHble niLia He HecyT HUKaKo OTBETCT-
BEHHOCTY 3a Ntobble NpsiMble U KOCBEHHbIE YObITKW OT MCMONb30BaHUSA HacTosLLEero BionneTeHs Unu coaepxallencs B Hem MHdopMaLumu.

Bce npaBsa Ha GlonneteHb npuHagnexat OO0 «YPAJICUB Kanutany, n cogepxaluascsi B HeM MHGopMaLms He MOXeT BOCMPOVU3BOANUTLCSA UK
pacnpocTpaHsaTbcst 6e3 npeaBapuTENbHOTO NMCbMEHHOTO paspeluerusi. © YPANICUB Kanutan 2009

®UHAHCOBASA KOPMOPALIUA «YPAJICUB»

23 ﬂe'{aapﬂ 2009 r. TenedoH 7 (495) 788-0888
BeG6-cant www. uralsibcap.ru
AHanuUTUKM research@uralsib.ru

OTaen npopax sales@uralsib.ru
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